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Name: Yiping James Li
M S-LAE IR T Dot BETHn

Supplemental Agreement to Exclusive Business Cooperation Agreement

AMF A S AR ¢ AT ) EUTFRUE TaodE 7 A 2
AR A RSERE  “RHE” > EilfTeE.

This Supplemental Agreement to Exclusive Business Cooperation Agreement (the
“Supplemental Agreement”) is made and entered into by and between the following
parties onJul% 29 .2030in Shanghai, the People’s Republic of China (“China” or the
“PRC™).

HY: LI EREREERAF
Wbk RE (R EERSAKREER 227 % 415 TR CHML

Party A: JW Therapeutics (Shanghai) Co., Litd.
Address: Part C, 2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

ZH: e B TR AREF IR AE
H ik« HE (R BERRERBEPRE 702 F 42 EHEX

Party B: Shanghai Ju Ming Medical Technology Co., Litd.
Address: Area H, 2nd Floor, Building 4, No. 702 Zhongke Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

R AN “—T7 , G A

Each of Patty A and Party B shall be hereinafter referred to as a “Party” individually,
and as the “Parties” collectively.

M fWhereas:

(A) UFTF 20174F 11 B 2 BEE (MFlEAEDRD CREBI O, Rk
ZEi, FREREEEAR. ANRMBERY, ERBICBREEZ TR
M e A MR E R TT R . R, WA AERIRS, T RE
1 5 7 B e S T HAE LA Y S SR A B R R 5

Parties entered info the Exclusive Business Cooperation Agreement (the
“Original Agreement”) on November 2, 2017, according to which, Party A
agreed to provide Party B with technical development, technical support,
management consultation and other related services on an exclusive basis in
relation to the Principal Business during the term of the Original Agreement,
utilizing its advantages in technology, team, and resources, and Party B agreed to
accept such services provided by Party A or Party A's designee(s), each on the
terms set forth therein;

(B) JLT7 HUF BB ) SR B R AT A TR E

l
B34 Strictly Confidential



Parties proposes to make supplementary agreement on some unmentioned matters
in the Original Agreement.

ik, TR Z AR, TR TR W

Now, therefore, through mutual discussion, the Parties have reached the following
agreements:

1 RTFREBBUREITRR R

Amendments and supplements to the Original Agreement

1.1

1.2

1.3

HOINF ik i 25 SR 1.5 5%
Adding the following content as Clause 1.5 of the Original Agreement:

SR, AU T 1 2 AR IR S TR T 2 T AT
R, SR B B A 6, 2,75 R AR ST 4 8] U 58
PG T B RIB A P20 52 T AL IBLAT S 26-o

Parties agree that the services provided by Party A to Party B under this
Agreement also apply to Party B’s subsidiaries and the subsidiaries
subsequently established, acquired or actual controlled by Party B. Party B
shall procure such subsidiaries to exercise their rights and perform their
obligations in accordance with this Agreement.

YR A P S B SUBE 3.3 5%
Adding the following content as Clause 3.3 of the Original Agreement:

2,75 T B AN BAE A 55 9P 77 R L s A7 48 ELIEAE AT H () DX
S e S AL A P 98 B SO BRAR MM R TR s 27 AR LMY EL
R RSB 277 5 T R B R Z RN B R Bt A
FlaE e (P IAALIT Y SRR ph SR A PR, W 25 AR
R 7 B ST R B A 4R R il B SR T LAY R«

Party B shall not sign any documents that have conflict of interests with
legal documents such as agreements that are executed and under
performance by Party A and Party A's designee(s), or make relevant
commitments; Party B shall not cause any conflict of interests between
Party B and Party A and Party A's shareholder(s) by way of acts or
inactions. If such conflict of interests arises (Party A has the right to decide
whether such conflict of interest arises unilaterally), then Party B shali take
measures to eliminate such conflict of interests as soon as possible with the
consent of Party A or Party A's designee(s).

R IR R R SRR 4.3 5%

2
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1.4

Adding the following content as Clause 4.3 of the Original Agreement:

12T WM AR R AR SE T AT BE Y. B, AR EUR AT
AT R S0 3R 2 7 AR B R, SRR AR A (BT
. Fodr, R, RARUELK. MR SMESEL) BEERE LT
L I A BT NS S T B T, AR R AR Y
TR BRI 5 X

In the event of death, incapacity, marriage, divorce or other circumstances
that may affect the equity holding of Party B’s registered shareholders,
Party B’s registered shareholders’ heirs (including their spouse, children,
parents, siblings, grandparents, grandparents in law) or the shareholders or
transferees holding the equity of Party B at that time will be regarded as the
signing party of this Agreement, inheriting/asserting all their rights and
obligations under this Agreement.

B 20 4 ST AR, — EL o [T S 7 AT A R
FLF 7 SR RS 207 OB FLFR 77 7 LA S 2 k55, S
S SR T I PR R AT

Each of Party A and Party B hereby warrants to the other party that once
PRC law allows Party A to directly hold, Party A decides to hold Party B’s
equity directly and Party A can legally conduct Party B’s business, both
parties will cancel this Agreement within the time limit required by Party A.

B 6.2 T A:
Clause 6.2 of the Original Agreement shall be amended as:

R L8 0 A A O ST R A AT AT 4R 30, A W B T T S i@ e
WP B 7 S AR o L SRR AR 5 T SR A S Bl R R e S BUE = A
(30) F2 HWTT R HERL S U POk i — B, MEAT — 5 S
WA e S R A R E B S RE RS (L E R R
0, HZS R I BT A B bR R e PRI R R
Yo il APk R AR, WT A . AT UKL
IR 2S ¥ AL 36 o i T B ARG PR O R A B LR
S off N 20 4T T X R T IR e . AT SRl 45 R AR P 1 B
Lk S I RO R A 4 2 TS AR R AR, AR
S84 A ) A S R [ I T BT R e . M IERILT, ARl
Ho 0 St % 24 BT (0 4 BUVE H B A AR AT, A SR TR B 40 J7 SLANE IE
5 2447 Y9 B e it 44 7 NG AT T RE S O BT SR etk — BT ORI
15, Bk, TFE S E AL A R CRLEE 2 7 VRS M [ 7k
B B 7,75 58 PR 7 3 TR e A M O e L B L IR
FE FRE A A 42 T B AT (o P 8 e 3 3 T 2 77 T IR A A R B A AR
57 I BT IR OBF IR A A A 5 A AL AR A S U ] At
3
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S AR H A 5 I et TSRO0 48 — 7 BAN AT B BF LASC R0 8
WHEAT, s e B e s 24 77 ST Lk 24T Sy B Ao T A
HEAT AT L SR 5 T B et — B R AT

In the event of any dispute with respect to the interpretation and
performance of this Agreement, the Parties shall first resolve the dispute
through friendly negotiations. In the event the Parties fail to reach an
agreement on the dispute within thirty (30) days after any party requesling
for resolving the dispute through negotiations, either Party may submit the
relevant dispute to the China International Economic and Trade Arbitration
Commission (Shanghai International Arbitration Center) for arbitration, in
accordance with the arbitration rules of such arbitration commission
effective at that time. The place of the hearing of the arbitration shalt be
Shanghai, The arbitration award shail be final and binding on both Parties.
The arbitral tribunal may rule to compensation Party A for losses caused to
Party A duc to breach of contract by other parties by Party B's equity
interests, assets or property rights, may make compulsory relief to Party A
by ruling mandatory transfer of related business or asset, and may order
Party B go banlrupt and liquidation. After the arbitration award takes effect,
either party has the right to apply to the courts with jurisdiction to enforce
the arbitration award. If necessary, the arbitration institution may adjudicate
the breaching party immediately to stop the breach or may rule that the
breaching party shall not engage in actions that may lead to further
expansion of the losses suffered by Party A before making a final ruling on
the disputes, Courts in Hong Kong, the Cayman [slands or other
jurisdictions (including the cowrt where Party B is incorporated or the
courts where Party B or Party A’s main assets arc located shall be
considered to have jurisdiction) also may grant or enforce the award of the
arbitral tribunal, and may adjudicate or adopt interim relief over Party B's
equity interest or property rights, and may also make a ruling or judgment
while waiting for the formation of an arbitral tribunal or other appropriate
circumstances to grant temporary relief to the party who initiated the
arbitration to support the arbitration, such as ruling the breaching party to
stop the breach immediately or ruling that the breaching party shall not
conduct the behavior that may lead to further expansion of the losses
suffered by Party A.

2. T AH IR

Matters in relation to this Supplemental Agreement

2.1 AHN S P AR B RS, IR B AT SR L, BB SRR XL
HERE
Capitalized Terms used in this Supplemental Agreement, if not

otherwise defined, shall have the meaning defined in the Original
Agreement.

4
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2.2.

2.3.

2.4,

AN USRS BB AN S, AHNFR N AR . SN BB
BORT 4B LR 4y, 5 R SR RS . R TS
PR A MG, RIER BRI 8 AT .

This Supplemental Agreement is a supplement to the Original
agreement. After taking effect, this Supplemental Agreement shall
become an integral part of the Original Agreement and have the same
legal effect as the Original Agreement. Matters not stipulated in this
Supplemental Agreement shall comply with the Original Agreement.

B 40 75 Sk A MO BN TS, BB L B A 55
AU

Except for the amendments or supplemental agreements made
explicitly in this Supplemental Agreement, the rest of the Original
Agreement shall remain fully valid.

ARSI, 2R, R R
H, BRI ARER.

This Supplemental Agreement is made in two copies with the same
legal effect, each Party having one copy, and shall become effective
upon execution by the Parties.

AT B2 R BT 955 1
The Remainder of this page is intentionally left blank
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BT, W B A AR T SCH TR BN R T AR B 5 A 1E
PSR A BRI AL A E S

IN WITNESS WHEREOQF, the Parties have caused their authorized representatives to
execute this Supplemental Agreement to Exclusive Business Cooperation Agreement
as of the date first above written.

FJr. ¥ BRI R A
Party A: JW Therapeutics (Shanghai) Co.,

. ::’,..- W",..n“ \
%fé{‘/ By //

ik 4% /Name: YIPING JAMES LI
IR/ Title: ¥ 5E 43 A/Legal Representative

z7:  ENERET BT RAT A
Party B: Shanghai Ju Ming Medical Technol oé;ﬁo o Ltd.

% /By \%

P44 /Name: My Jing
WAL/ Title: #5403 N/Legal Representative
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Name: Yiping James Li
Position; Director

WFF-AEH R FTH (2D Date:

Supplemental Agreement (II} to Exclusive Business Cooperation Agreement

ARFAF SRR (2D C“FRRWBW” > 1 AT IT T 2o3E
_;}_ﬁf_ﬁﬁlfﬂpiékﬁéi\t%ﬂ@ C“tE” ) RiFHEE.

This Supplemental Agreement (II) to Exclusive Business Cooperation Agreement (the
“Supplemental Agreement”) is made and entered into by and between the following
parties onQ&P 1 ¥>M0in Shanghai, the People’s Republic of China (“China” or the
“PRC™.

Y RS EREYRBERATE
Migk:  RE (LD BHEESRBKIEER 227 5 4R C I

Party A: JW Therapeutics (Shanghai) Co., Ltd.
Address: Part C, 2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai)
Pilot Free Trade Zone, Shanghati

ZF:  RHERETEARETRATE
ikt  PE (R BHESRBEFRE 7025 4E2EHE

Party B: Shanghai Ju Ming Medical Technology Co., Ltd.
Address: Area H, 2nd Floor, Building 4, No. 702 Zhongke Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

R ZITAT &Sy “—"7 » BN “XTF” .

Each of Party A and Party B shall be hereinafter referred to as a “Party” individually,
and as the “Parties™ collectively.

T/ Whereas:

(A) SUHF 2017 4B 11 A 2 B&% (v &aEHi) o T 20207 290
B (MF N EEEIFN Y (B RPN D, R
HTRERMARLER. ARMERLS, £RHBIGHRE M FREExE
EAL G IMEF AT R TE. GHAHEMMETRE, ZFREBESHH
Bl L S AR N AR R R S R AR A S AR %

Parties entered into the Exclusive Business Cooperation Agreement on November
2, 2017, the Supplemental Agreement to Exclusive Business Cooperation
Agreement on July 29, 2020 (collectively, the “Original Agreement”), according
to which, Party A agreed to provide Party B with technical development,
technical support, management consultation and other related services on an
exclusive basis in relation to the Principal Business during the term of the
Original Agreement, utilizing its advantages in technology, team, and resources,
and Party B agreed to accept such services provided by Party A or Party A's
designee(s), each on the terms set forth therein,

1
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(B) Syl B B30 (1 e R R AT A TR0

Parties proposes to make supplementary agreement on some unmentioned matters
in the Original Agreement.

ik, AT R KB TR

Now, therefore, through mutual discussion, the Parties have reached the following
agreements:

1. RTEISEMEIT
Amendments and supplements to the Original Agreement
ST P 2 O BRI 2.1.3 5%
Adding the following content as Clause 2.1.3 of the Original Agreement:

AR, APMIR T IRS SRR 2T R G A TR, W
MEl e PRI B T AT (B8 “ZFERTFAT” ) 2RI RS AT
GRS %, BIABIRAS 2.1 A e NG EN, HRAENRLT AT
N IR T AR R (AT B, B R 3. BT B Ak s
SRz JE R SRS 100%.

Parties agree that the service fee shall include the fee paid by Party B and Party
B’s subsidiaries and the subsidiaries subsequently established, acquired or actual
controlled by Party B (collectively, the “Party B and its subsidiaries”) for the
service provided by Party A, and shall be at a reasonable level in accordance with
Clause 2.1.1 and shall consist of 100% of the total consolidated profit of Party B
and its subsidiaries, after deduction of any accumulated deficit in respect of the
preceding financial yeai(s), operating costs, taxes and other statutory
contributions.

2. RTARFEHR

Matters in relation to this Supplemental Agreement

2.1 A ZE WM B ARG, R AT N R BB B XL
8 3o
Capitalized Terms used in this Supplemental Agreement, if not

otherwise defined, shall have the meaning defined in the Original
Agreement.

2.2, AKNFE PSR AT BRI SR AN FE, AR IR LR, BB LD
WORT 4 BRI, 5 RS RS A4 78
WOk 2 B, AR R LAY 2 SE AT

2
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2.3.

2.4,

This Supplemental Agreement is a supplement to the Original
agreement. After taking effect, this Supplemental Agreement shall
become an integral part of the Original Agreement and have the same
legal effect as the Original Agreement. Matters not stipulated in this
Supplemental Agreement shall comply with the Original Agreement.

A b T O T B B ER A TR A, TR R o) R
SR AR .

Except for the amendments or supplemental agreements made
explicitly in this Supplemental Agreement, the rest of the Original
Agreement shall remain fully valid.

AW, 2T S, SR R SRR
71, BRFERZ AL

This Supplemental Agreement is made in two copies with the same
legal effect, each Party having one copy, and shall become effective
upon execution by the Parties.

TR BB H
The Remainder of this page is intentionally lefl blank
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HRTIE, WK muwﬂmmm&a:x;.ﬁmwmzﬁ»’ TAMB M % &
WA () FEMIAERL, DA E .

IN WITNESS WHEREOF, the Parties have caused their authorized representatives to

execute this Supplemental Agreement (II) to Exclusive Business Cooperation
Agreement as of the date first above wrilten.

.  LIEAHEREMNEERAF
Party A: JW Therapeutics (Shanghai) Co

M,IE/B /éé\

}’f_—r%/Name YIPING JAMES LI

275 EEHERERITEAREIRAE
Party B: Shanghai Ju Ming Medical Technology Co., Ltd.

v
%E /By [£>/ W

P4 /Name: LV Jing
UL/ Title: 752 fQ3R A/Legal Represdptative

£




Certified True Copy

.

HRBIEH Name: Yiping James Li
Power of Attorney Position: Director

Date: 19 00T 2000

g 2o 7 g2 B
Date: Jut\a»w)ﬂ\ . D024 .

A, BE, FEAR, FESHIESEN 120109198502016528, FEAIZINE
FeBEEZ HHE SERETFEAERAR CHEE™ S0%A R AR
I LR TR JE R B AR AL (AR AHRAL ™), A A5 0E 2R AT s i I AU 4T b
WG E R TR A E) (“JW China”) FEABN BB IHE SRR L
AT U0 T AR R S B 0 HR R

I, GAO Xing , a citizen of the People’s Republic of China (“China” or the “PRC”)
whose Identification Card No. is 120109198502016528, and a holder of 50% of the
registered capital of Shanghai Ju Ming Medical Technology Co., Ltd. (*Ju Ming”) as
of the date of this Power of Attorney, hereby iirevocably authorize and entrust J'W
Therapeutics (Shanghai) Co., Ltd. (the “JW China™) to exercise the following rights
and handle the following matters on my behalf relating to all equity interests held by
me now and in the future in Ju Ming (“My Sharcholding”), during the term of this
Power of Attorney:

A TW China fE 92 ARE—AY. HEAATAEIA, B 264 N IBEAAAL U AN ZE B,
ERARA AT EEEERRT 0T AR ML BT 1) BHRMESME
PRI IR & 2) AT4E P E SR O FE A T 1Y 25 A BT 5 (A B AR 2R AN
PeAAR AL 3 AREEA AN (e —E0) it ¥k, Bt
B, BEEARTRARAAZERITA LERBAEL M B A B AN BA Y
AT BEFEE; 4) IARNINAE S, AR N DR R AR 1 B
FEARBAMEPOER; 5) RERARA. &2, BE. EaiBREg %
EMEN HEE. BE. BEH. MHESEUMHMEPEBAL, UR6 it
B AR RIE, RE JW China BEFARK, FALBHE. WHE. ¥k, BX
Fiih. BCAHAMEM T AL E . AEA AL

The JW China is hereby authorized, as my sole and exclusive agent and attorney, to
act on behalf of myself with respect to all rights and matters concerning My
Shareholding, including without limitation to: 1) convening and attending
shareholders’ meetings of Ju Ming; 2) exercising all of the shareholder’s rights and
shareholder’s voting rights that I am entitled to under the laws of China and the
articles of association of Ju Ming; 3) handling the sale, transfer, pledge or disposition
of My Shareholding (in part or in whole), including without limitation executing all
necessary equity transfer documents and other documents for disposal of My
Shareholding and fulfilling all necessary procedures; 4) representing myself in
executing any resolutions and minutes as a shareholder of Ju Ming on my behalf;, 5)
nominating, electing, designating, appointing or removing on behalf of myself the

l
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legal representaiive. directors. supervisors. general managers. chief exceutive officer
and other senior management members ol Ju Ming: and 6) approving the amendments
o the company’s articles of association.  Without written consent by JW China, |
have no right to increase, decrease. wransfter, pledge, or by any other manner (o dispose
or change My Sharcholding.

Frxfereson 1O ST1 W Chinas BB () A A2 0% 8 B0 500 T, U
WL PR AISR A M 2017 4 11 M 2 HMWﬁuwcmmwﬁuwﬁ%
W23 B, JW China $E R (24 NEE LR RS (T A iy o B
SRR BT, R G ABSCRIFURRNE, VLA IR S T I A AR ﬁ?ﬁﬂﬁ
A A W SRS P CRLAT (AR IR T 25 Wy SR W i e I 0 e ke ey S
i 5 A5 S b &Y, B AT I R WS R S T S BRI YA il
AR AP BT 1 T A FEAUE AT A B )

Without Hmiting the generality of the powers granted hereunder, the JW China shall
have the power and authority to, on behalf of myself, execute all and any
supplementary agreements, ancillary documents, modifications, and/or amended and
restated versions in relation to the Exclusive Option Agrecment, Equity Interest
Pledge Agreement and Loan Agreement dateddy 21,22 by and among JW China,
TU Ming and/or myself, Exclusive Business Cooperation Agreement dated November
2, 2017 by and among JW China, and JU Ming, and any documents and agreements [
shall sign as rvequired in the aforesaid agreements (including without fimitation the
“Transfer Contract” for the transfer of the “Optioned Interests™ as described under the
Exclusive Option Agreement), and perform the obligations under the aloresaid
documents and agreements.

JW China BLA ALY -1 ﬁ-%i*’J"fL;'M»:}u‘ﬁﬁﬁ:r, .mi?: 1 —- Dl S A B Sy A
NEF . AAZF IW China #AC A AR 7 Sy R EHG SOt - BLUR A

All the actions associated with My Shareholding conducted by the JW China shall be
deemed as my own actions, and all the documents related to My Shareholding
execuled by the JW China shall be deemed to be executed by me. [ hereby
acknowledge and ratify the actions taken by the JW China and the documents
executed by the JW China in relation to My Sharcholding.

A ANLEIEFEE, JW China FBUEEEARENETE T —A 8L 4 ZI S WA
FH AR B 4T G FAD A i B 1T T AN A ARSI AR A 1 3R o G SR v
AR, JW China MR AR i 5 4% B b BEACIE AL BT 45 vh i BE TR 474
AR ZAGA A AU .

[ hereby agree that the JW China has the right to re-authorize or assign onc or
multiple matters and its vights related to such matters under this Power of Allomey to
any other person or entity at its own discretion and without obtaining my priot
consent, If required by PRC laws, the JW China shall designate a qualified PRC
citizen to handle such matters and exercise such rights as set forth in this Power of

i 2
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Alttorney.

AAEICRICH ST A BRI B8 2 FE . AR AJYIEWE 7R
WY, AP AS AT 1 A T AR - R AT 2

This Power of Attorney takes effect as of the date hereof. Duwring the period that
am a sharcholder of JU Ming. this Power of Attorney shall be irrevocable and
continuously effective and valid from the date of execution of this Power ol Altorney.

FAACEAGAIN, A AR CLE M A AL T[S TW China 145
NI S0 BUR, AT 7L AEBUR, AR W China (8
RIS (GRURI ST T 4 R

During the term of this Power of Attorney, 1 hereby waive all the rights associated
with My Sharcholding, which have been authorized to the JW China through this
Power of Attomey, and shall not exercise such rights by myself, and shall not
undertake the labilities caused by JW China’s exercise of rights granted and handling
of matters authorized and entrusted under this Power of Attorney.

AR R LTSI TR Pt AR SR AR B LA A A AR —
BLub SRR A it
This Power of Attorney is wrilten in Chinese and English. In case of any contlicts

between the Chinese version and the English Version, the Chinese version shall
prevail.

PEIHR 7 TR BT 55

The Remainder of this page is intentionafly left blank
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T, R REEINE
N WITNESS WHEREQF, the Power of Attorney is hereby

##E /Signed by:

& MName: (&

N
% /By /\ \
= Gﬁﬁ Xih



L SR PN 2 TE S AL oo
IN WITNESS WHEREOF, the Power of Attorney is hereby

{25 / Accepted by:

L R A T

JW Therapeutics (Shanghai) Co., Ltd.

D
P44 /Name: YIPING JAMES LI
B4/ Title: #5543 A/Legal Representative

-




. 4 RCRIE B
N WITNESS WHIREOFE. the Power ol Attorney s hereby

A/ Acknowledged by:

LR T BT IRA R

Shanghai Ja Ming Medical Technology € 0 ‘s L[d

EHIBy . /——)/(;.O/N

44 /Name: L V ng i !
B/ Title: ez U3 A/Legal Representative




Certified True Copy

el

Name: Yiping James Li

IR AL Position: Director
Exclusive Option Agreement Date: 19 0CT 200

AT CFR AL ) T ET T ] A2 Bt
RAAIE CFHE “HE” ) HIGTEIT:

This Exclusive Option Agreement (this “Agreement”) is executed by and among the
following Parties as of Ju!gﬂ:lﬂ.ﬂﬂ}? in Shanghai, the People’s Republic of China
(“China” or the “PRC”):

B LB EEEYRBERAS

ithk R (E¥E HBER SRR ERER 227 F 4R C ML

Party A: JW Therapeutics (Shanghai) Co., Ltd.

Address: Part C, 2nd Floor, Building 41, Ne, 227, Meisheng Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

ZH: HE (FEAR, KEMIESE. 120109198502016528)
Party B: GAO Xing (a Chinese citizen with Identification No.:
120109198502016528)

Wh:  REEHETEAERA

ik PE (B BRESRRERREE 702 542 EHEK

Party C: Shanghai Ju Ming Medical Technology Co., Ltd.

Address: Area H, 2nd Floor, Building 4, No. 702 Zhongke Road, China (Shanghat)
Pilot Free Trade Zone, Shanghai

Bl ZHMAFUTER “—F" . &% “&757 .
Each of Party A, Party B and Party C shall be hereinafter referred to as a “Party”
individually, and as the “Parties” collectively.

T /Whereas:

(A) ZHRFEFHBER, EEMNEEH, ZHRFERAENG 0%, ARHT
MM A A RS 50 7750 (RMB500,000) .

Party B is the shareholder of Party C and as of the date hereof hold 50% of the
equity interests of Party C, representing RMBS500,000 in the registered capital of
Party C.

(B) FJ\ ZJ7TaoefE ] F 2 AEE T —EHRBW CFH “fEkmil” ),
MR ZAE I, R ERE Z TR — RO AR T 50 JT TR,
F-F i i 2 B .

Party A and Party B executed a Loan Agreement (“Loan Agreement”) on

July 24 2e3q according to which Party A agreed to provide to Party B a loan in the
=4 .
amount of RMB3500,000 for the purpose as designated in the Loan Agreement.
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Now therefore, upon mutual discussion and negotiation, the Parties have reached the
following agreement:

AR

Sale and Purchase of Equity Interest

1.

l.1

1.2

A
Option Granted

2 FEML R FT 4 Hh « T A E AR - R O — TRt A A (AU kAL ™)
AP TR EHE R AVFRIIHR T, IRIR B 7 |AT U RUAT LB B, JF
SERA L 1.3 RATREOMHE, B — KBRS YA ZT7 I B —
ABEZ A COPAREN" ) INZT7 I T BRI 73 77 B i
IR R ER AT s A, AT B A SR 18 A A A B R
fi ks 7, 5 SRAR A AR . TR DR B 2,07 1 TR O 1 IR SR
FE AV ER N7 BAA AR, &EeN. Sk k.
(EERREE I/NEIE AR

Party B hereby irrevocably and unconditionally grants Party A an
irrevocable and exclusive right to purchase, or designate one or more
persons (each, a “Designee™) to puichase the equity interests in Party C
then held by Party B once or at multiple times at any time in part or in
whole at Party A’s sole and absolute discretion to the extent permitted by
Chinese laws and at the price described in Section 1.3 herein (such right
being the “Equity Interest Purchase Option™). Except for Party A and the
Designee(s), no other person shall be entitled to the Equity Interest
Purchase Option or other rights with respect to the equity interests of Party
B. Party C hereby agrees to the grant by Party B of the Equity Interest
Purchase Option to Party A. The term “person” as used herein shall refer
to individuals, corporations, partnerships, partners, enferprises, trusts or
non-corporate organizations.

R

Steps for Exercise of the Equity Interest Purchase Option

B 5 474 L TR R SEAR LA o [ e A AR I R S O RO IR B T T4
WAL G ALY, RIpR 2, B EE A C PRl SE T O, e
ST DL F IR, (@) 6 T AT I AU LA g, Bt
s NI HR GEAT ) 5 (0) BT B35 5 AU 2. 75 T 5 0 AL A3 20 B
TSR ) s BIe) ke T AL I 3 B

Subject to the provisions of the laws and regulations of China, Party A may
exercise the Equity Interest Purchase Option by issuing a written notice to
Party B (the “Equity Interest Purchase Option Notice”), specifying:(a) Party
A’s decision to exercise the Equity Interest Purchase Option, and the name
of the Designee(s) if any; (b) the portion of equity interests to be purchased
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1.3

1.4

by Party A or the Designee from Party B (the “Optioned Interests”); and (c)
the date for purchasing the Optioned Interests or the date for the transfer of
the Optioned Interests.

A SRR

Equity Interest Purchase Price

R S 47 4 R AU S A e 92 2 7 R 11 4 3 U SIS TR A ) S AR AR = F
7,75 100 T SR A T B S R e A A L WA (B A 1 7T BA LA
Ry (ORS5BTSO L E W AT A B,
AR AR B A R B B A 0 ELARE PR TR ) PR AT A TREAR
W ST AS D 52 7, 77 £ G 77 A OB 3B SR AU AR S A 45 IR B4
B, R TE R AT IR A e vk e A M SRR R e AR e
AT, SBOLER AV OB B TR i, WL
e 187 D e B VR B O VR A0 RAR AN A ol (AR IRASSRAR D

The total price for the purchase by Party A of all Optioned Interests held by
Party B upon exercise of the Equity Interest Purchase Option by Party A
shall equal to the amount of registered capital contributed by Party B in
Party C for such Optioned Interests {or such price may be as set forth in the
equity transfer agreement to be executed between Party A (or the Designee)
and Party B separately, provided that such price does not violate PRC laws
and regulations and is acceptable to Party A); if Party A exercises the
Equity Interest Purchase Option to purchase part of the Optioned Interests
held by Party B in Party C, then the purchase price shall be calculated on a
pro rata basis. 1f at the time when Party A exercises the Equity Interest
Purchase Option, the PRC laws impose mandatory requirements on the
purchase price of such Optioned Interests, such that the minimum price
permitted under PRC law is higher than the aforementioned price, then the
purchase price shall be such minimum price permitted by PRC law
(collectively, the “Equity Interest Purchase Price”).

R LA SN

Transfer of Optioned Interests

BF 5 455 YR AT A5 M AR My S AU 5

For each exercise of the Equity Interest Purchase Option:

141 Z TR 7 B BT A a4, Eigell, BBk
2,75 16 B 7 A/ mRA 4 s A L ST TR R L
Party B shall cause Party C to promptly convene a shareholders’

meeting, at which a resolution shall be adopted approving Party B’s
transfer of the Optioned Interests to Party A and/or the Designee(s);

1.4.2 3207 1 B 7 /s ke 5 NS B SRR, 207 IR Y
SR IR 2R ) R R A AR e M S P T P
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1.4.3

1.4.4

Party B shall obtain written statements from the other shareholders
of Party C giving consent to the transfer of the Optioned Interests by
Party B to Party A and/or the Designee(s) and waiving any right of
first refusal with respect thereto;

7,77 M5 AR R A GRS ) LR A B R
W S O, R R AL AU L A IR

Party B shall execute an equity interest transfer contract with respect
to each transfer with Party A and/or each Designee (whichever is
applicable), in accordance with the provisions of this Agreement and
the Equity Interest Purchase Option Notice regarding the Optioned
Interests;

7,75 Rige R M S s s = (30) BN, SERTEEN
IR R PRSER SO, RO T R R AT R R
s R LB EAT . R R, TEANM AT AR RS B IR
T ST R AL A BB R 4 TR 7 R/ R A AR
By LR FE S8 A S R B BB FE I T A e AR
BAHM A E N, RS AFERGER. K. BT
IS, ATATIGREAL . A, RS T, HEAMAL . T L E
oAb (R e, (B T R R, AEIEEARD. 2R
BT AR SUN 7, 7 IR ARG BT T P2 4 AR AT AR PR s A HHX
Fidise i« 2,07 I BUR B ” B8 HR 77 . 25 AT 7 T A il &E
-y AT IR S WS Bk B AR B B 1SIT 8RR A
WY TSI« 2T MBI 8 2 T T A S L N
B A FR 9T W3R BT B B R T s ek, 18T SRR,

Party B shall, within thirty (30) days after receipt of the Equity
Interest Purchase Option Notice, execute all necessary contracts,
agreements or documents with relevant parties, obtain all necessary
government approvals and permits, and complete all necessary
registrations and filings, so as to transfer valid ownership of the
Optioned Interests to Party A and/or the Designee(s), unencumbered
by any security interests, and cause Party A and/or the Designee(s)
to become the registered owner(s) of the Optioned Interests. For
the purpose of this Section and this Agreement, “security interests”
shall include securities, mortgages, third party’s rights or interests,
any stock options, acquisition right, right of first refusal, right to
offset, ownership retention or other security arrangements, but shall
be deemed to exclude any seccurity interest created by this
Agreement, Party B's Equity Interest Pledge Agreement and Party
B's Power of Attorney; “Party B’s Equity Interest Pledge
Agreement” as used in this Agreement shall refer to the Interest
Pledge Agreement executed by and among Party A, Parly B and
Party C on the date hereof and any modification, amendment and
restatement thereto.; “Party B’s Power of Attorney” as used in this
Agreement shall refer to the Power of Attorney executed by Party B

4
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on the date hereof granting Party A with a power of attorney and
any modification, amendment and restatement thereto.

1.5 Ak

R
L

Payment

KT 7E RS KL R T2 5 277 AL AR P 7 I BT AR AR A B
38180 FA T 2,75 KA B0 R A B K (RARATRIRD , B, =
R 7 47 A IR A W SICASL ST, B 7T LA B 2 0B 3o G 2 5 T R P 7 BT A 5 55

CELFBEARBR T 2,77 B R B 7 (AR 8D GRS AR “ IR 557 )
{977 TR A AR I Bl e B B SR A M 20 F FRAR S ik
RS, TR TR EE T 1 2 05 SEAHIA M AR o G SR o R AR B A
5 IR SE A A AT IR A, B BOE A AV R BT B
SHEM B AR HEIE RO AR, 2277 B ek [ A0 ¥ 10y 50 3R AR e T
45 T8 L TR A58 25 R A S A B S R 7 s O 1 R AT AT A

The Parties have agreed in the Loan Agreement that any proceeds obtained
by Party B through the transfer of its equity interests in Party C shall be
used for repayment of the loan provided by Party A (and any interest
thereon) in accordance with the Loan Agreement. Accordingly, upon
exercise of the Equity Interest Purchase Option, Party A may make the
payment of the Equity Interest Purchase Price by way of offset of the
outstanding debts owed by Party B to Party A (including without limitation
the outstanding amount of the loan owed by Party B to Party A and any
interest thereon) (such debts, the “Offset Debts”), in which case Party A
shall not be required to pay any additional purchase price to Party B, unless
the Equity Interest Purchase Price set forth herein is required to be adjusted
in accordance with the PRC laws. If the PRC laws impose mandatory
requirements on the Equity Interest Purchase Price agreed under this
Agreement, such that the minimum Equity Interest Purchase Price
permitted under PRC laws exceeds the price already offset with the Offset
Debits, the Party B shall promptly donate all of the amount exceeding the
Offset Debts received by it to Party A or any other person designated by
Party A in the manner permitted by the applicable PRC laws.

Covenants

2.1 HRFII MRS

Covenants regarding Party C
2 (WERRAFRIIREA) P TR AR -

Party B (as a sharcholder of Party C) and Party C hereby covenant as
follows:
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2.1.4

2.1.5

S 2 H O M B AE T R, AL 7S . s s vy
AT EASCH, MBI FIEM A, B AT R
U A 4

Without the prior written consent of Party A, they shall not in any
manner supplement, change or amend the articles of association of
Party C, increase or decrease its registered capital, or change its
structure of registered capital in other manners;

32 B 0 85 VI IR B, (R BOA R0 (0, MR
U R T 7 M 26 7 B2 BRI SR, O B
2 45 Sl S R I 5

They shall maintain Party C’s corporate existence in accordance
with good financial and business standards and practices, obtain and
maintain all necessary government licenses and permits by
prudently and effectively operating its business and handling its
affairs;

e £ B 7 BT A T ) 8, AREEAR W 8 2 L () AL T R L
. SR HEHT B DA 7 S B P O AT BRI 7 g
OB EE AR A8, SR A VETE S LR AT AR LR A s

Without the prior written consent of Party A, they shall not at any
time following the date hereof, sell, transfer, mortgage or dispose of
in any manner any material assets of Party C or legal or beneficial
interest in the material business or revenues of Party C, or allow the
encumbrance thereon of any security interest;

F PR BB R, AR MR, SRIESE VIR
1145, 0 IEH 50 EL ROk 45 A A AR T AN 2 s A AR 27 AL 1
RAT IR 3RS

Without the prior written consent of Party A, they shall not incur,
inherit, guarantee or suffer the existence of any debt, except for
payables incurred in the ordinary course of business other than
through loans;

—ETEER LS S A%, DRI 10 B4 e,
ARHEAT (E AT 2 GAR TR 7 10 2 IR 0 T R 7= (P AR A R S o 1
P ARIAAE

They shall always operate all of Party C’s businesses within the
ordinary course of business to maintain the asset value of Party C
and refrain from any action/omission that may adversely affect Party
C’s operaling status and asset value;

6
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2.1.6

2.1.8

2.1.10

2.1.11

2.1.12

4 BT I HT R BT ) &, R BITTA ERER, HE
TE# 2% R e 23T 1A TR &b

Without the prior written consent of Party A, they shall not cause
Party C to execute any major contract, except the contracts in the
ordinary course of business;

kA W7 TR BT RE, WANEREMARMTREIEDE

Without the prior written consent of Party A, they shall not cause
Party C to provide any person with any loan or credit;

BTSRRI KT T I E BRI AR BB

They shall provide Party A with information on Party C's business
operations and financial condition at Parly A’s request;

Qﬂﬁajfﬁﬁiﬂg¥ﬂ2,ﬁﬁjfﬁiﬁkﬁgjfﬁﬁﬁiﬂﬁ#%ﬁﬁéiﬁﬂ&iﬂ@%ﬁ%ﬂ?#?ﬁ?ﬁ
e B W PR 2% SR ARG, AR IR 1 S U 6 b 57 5 2 T 2D 55
A 71—

If requested by Party A, they shall procure and maintain insurance in
respect of Party C's assets and business from an insurance carrier
acceptable to Party A, at an amount and type of coverage typical for
companies that operate similar businesses;

S BT B BT R, T AT A& IFBUR S, B
EAT A AT 5 N ERAR 55 5

Without the prior written consent of Party A, they shall not cause or
permit Party C to merge, consolidate with, acquire or invest in any
person;

80 95 2 YRR T B A AT AT S P 7 B s b5 s N BUBARAT 2K
(ORI 1 B ERAT IBORE P ST B A

They shall immediately notify Party A of the occurrence or possible
occurrence of any litigation, arbitration or administrative
proceedings relating to Party C’s assets, business, revenue or equity
interest;

SR BT 7 XA M P BT AT AL, SRR BT W BB R I
SRR D BRI S 4TS, SR T 6 EEOE SR
It BT AT AL HEAT B BUE B AR

To maintain the ownership by Party C of all of its assets, they shall
exccute all necessary or appropriate documents, take all necessary of
appropriate actions, file all necessary or appropriate complaints, and
raise necessary or appropriate defenses against all claims;
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2.1.13

2.1.14

2.1.15

2.1.16

2.1.17

e 2 T A AT (R 3, A8 DMEAT SR A B P A IR, 48
— 2 RO ELSR, TR 7 IR S BB A T 43 O A ¥ LB S0 e AR
B AR

Without the prior written consent of Party A, they shall ensure that
Party C shall not in any manner distribute dividends to its
shareholders, provided that upon Party A’s written request, Party C
shall immediately distribute all distributable profits to ifs
shareholders;

R MBS, T o 4 2 AT AL AT B
et

At the request of Party A, they shall appoint any person designated
by Party A as the director or executive director of Party C.

sfe 2 W95 A5 T TR 2, AR AT ] 5 B 7 PR O ) SR I B R 3E
SN2

Without Party A’s prior written consent, they shall not engage in
any business in competition with Party A or its affiliates; and

Ao ARSI SRS BRI, T R B
2

Unless otherwise required by PRC law, Party C shall not be
dissolved or liquated without prior written consent by Party A;

e L o R 0 0 0 A TR T LA v I 5 AR A e M 5 B TR T T AN
P E A%, 3FH P EMSCEE IR H L %, 2
F7 47 A IAS W AR, 77 182 34 7 BV FL R AT P O IR B AL 4 P
75 AR A

Once PRC laws permits foreign investors to invest in the principal
business of Party C in China, with a controlling stake and/or in the
form of wholly foreign-owned enterprises, and the competent
government authorities of China begin to approve such investments,
upon Party’s exercise of the Equity Interest Purchase Option, Party
B shall immediately transfer to Party A or the Designee(s) the equity
interest in Party C held by Party B.

2.2 LKA

Covenants of Party B

Z:jfi:ﬁ(ﬁf

Party B hereby covenants as follows:
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221

222

223

2.2.4

2.2.5

LR PR G, AHE. ik, JRIPBLLHALTT 4L
B TR T IR A R B S A 2, BR AP E L LT
T FAARARAL 2, (R 2 77 JRORUR HI s 277 A 1A
A BB A 2 BR A

Without the prior written consent of Party A, Party B shall not sell,
transfer, mortgage or dispose of in any other manner any legal or
beneficial interest in the equity interests in Party C held by Party B,
or allow the encumbrance thereon, except for the interest placed in
accordance with Party B’s Equity Interest Pledge Agreement, Party
B’s Power of Attorney and this Agreement;

MR I AR/ (BRITIRED fERE P T HEET
T R (R » B 2,7 TR 1 VR 7 B L (R A 508
WS AU L Bk FEIMER LA T AL, B
A 1R B AR AR AR, EARYE 27 RSB A B
LB RRAYSCR B KA R BRI

Without the prior written consent of Party A, Party B shall ensure
the sharcholders’ meeting and/or the directors (or the executive
director) of Party C not to approve any sale, transfer, mortgage or
disposition in any other manner of any legal or beneficial interest in
the equity interests in Party C held by Party B, or allow the
encumbrance thereon of any security interest, except for the interest
placed in accordance with Party B’s Equity Interest Pledge
Agreement, Party B’s Power of Attorney and this Agreement;

S T 7 (4 T 2 F T R R B L F » ST PR O S5 AT A 6 9 BB
£, BONAEAT AT OB BRI B, 2 RIS 7 R & /R
R (RPATTEGD ATFHHE

Without the prior written consent of Party A, Party B shall cause the
shareholders’ meeting or the directors (or the executive director) of
Party C not to approve the merger or consolidation with any person,
or the acquisition of or investment in any person;

o5 2 BT i A M 16 3 L BT AT ULV | A
T RACRR P S VR S R T s

Party B shall immediately notify Party A of the occurrence or
possible occurrence of any litigation, arbitration or administrative
proceedings relating to the equity interests in Party C held by Party
B;

R A R R WIS (ERPVTHIR R e B I B 3
U S SREAS I A 9 I PR 7 2 B SRSR I 4T 3l
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2.2.6

2.2.7

2.2.8

229

Party B shall ensure the shareholders’ meeting or the directors (or
the executive director) of Party C to vote in favor of the transfer of
the Optioned Interests as set forth in this Agreement and to take any
and all other actions that may be requested by Party A;

FAR A IR AL M T L, BB A BB S (S, RIAT
A ST EE M I ATED, HE T L RS B, TR R
PEAEAT 0 BEEE MY

To the extent necessary to maintain Party B's ownership in Party C,
Party B shall execute all necessary or appropriate documents, take
all necessary or appropriate actions, file all necessary or appropriate
complaints, and raise necessary or appropriate defenses against all
claims;

7P A7 (1 sl Z5E e BL A S AR AT TP 7 Y ZE S BRAT
T

Party B shall appoint any designee of Party A as the director or the
executive dircctor of Party C, at the request of Party A;

7,75 IR P T B AL B R S5 1 0 L T8 ARl 207 AR
TR AT PN SUR 2.5 FR AL FE 1 SR B 2 e A W8 IR 41 )
SRR, FERIEA & TS5 AL IR ARS8 28 AT T 2453
AR B AAT Y5 3o P IT (AT AT SEAG TR ARG e 2% 15 45538
SR ) AR L1 B 07 /B et s N LR AT BB, 4T
10 BUTCE F T BCA A R e SRR ClnED

Party B gives consent to the execution by each of the other
shareholders of Party C with Party A and Party C of the exclusive
option agreement, the equity interest pledge agreement and the
power of attorney similar to this Agreement, Party B’s Equity
Interest Pledge Agreement and Party B’s Power of Attorney, and
undertakes not to take any action in conflict with such documents
executed by such other shareholders; with respect to the transfer of
equity interest of Party C by any of the other shareholders of Party C
to Party A andfor the Designee(s) pursuant to such shareholder’s
exclusive option agreement, Party B hereby waives all of its right of
first refusal (if any).

H1Z, 77 T T SR BT RN B0 . IR 44, sisinds, &
7 7 LA e B A S VR T SORHEARNE . IR M4 BUETLITE
Febish I F R 5 B R B s AT AT N A

If Party received any profit distribution, interest, dividend or

proceeds of liquidation from Party C, Party B shall promptly donate
all such profit distribution, interest, dividend or proceeds of

o
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liquidation to Party A or any other person designated by Party A in
the manner permitted by the applicable PRC laws; and

2210  FEHERFA YR 2,05 P07 5 R S R a g ST A B
B4 e, YIS TR AT B U R MR TS, AT
UL S U O AT AT M B AR . R 2
F 5o AR L 25 AR BT B 207 ARG AR 1Y
MY, SRR AETRUR, BRAEFR O BEITER, B HNAE
%A -

Party B shall strictly abide by the provisions of this Agreement and
other contracts jointly or separately executed by and among Party B,
Parly C and Party A, perform the obligations hereunder and
thereunder, and refrain from any action/omission that may affect the
effectiveness and enforceability thereof. To the extent that Party B
has any remaining rights with respect to the equity interests subject
to this Agreement hereunder or under the Party B’s Equity Interest
Pledge Agreement or under the Party B’s Power of Attorney, Party
B shall not exercise such rights except in accordance with the
written instructions of Party A.

3. BRARFARIE

Representations and Warranties

7,97 ROV R IR A T 8 2 RN i PR 6L R A3 BRI
FRIELNT -

Party B and Party C hereby represent and warrant to Party A, jointly and
severally, as of the date of this Agreement and each date of the transfer of the
Optioned Interests, that:

3.1 B AL A  RE T AIEAR BLA T R4 A b BA BARSE A MY
5 Y A SRS by B4R 9 — T AT AR AT PR A R (e B
S SR ) BT REAR D BRI AL SRS T IS . 4
5 FV P 7 TR 8 P 7 47 AR U ST AU , AT 2828 5 AR 3SRk S
— B A o AR AR A R T W R AL A R, — B
RV A B SU M B Vs B B BRI U, S TR K
S SR A AT

They have the power, capacity and authority to execute and deliver this
Agreement and any equity interest transfer contracts to which they are
parties concerning each transfer of the Optioned Interests as described
thereunder (each, a “Transfer Contract”), and to perform their obligations
under this Agreement and any Transfer Contracts. Party B and Party C
agree to enter into Transfer Contracts substantially consistent with the terms
of this Agreement upon Party A’s exercise of the Equity Interest Purchase
Option. This Agreement and the Transfer Contracts to which they are
parties constitute or will constitute their legal, valid and binding obligations

11
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32

3.3

34

3.5

and shall be enforceable against them in accordance with the provisions
thereof;

2,77 FIP 77 EVA L8 85 = J7 USRS | M B B Bl G D BASERE
A RIBRAT AW

Party B and Party C have obtained any and all approvals and consents from
the competent government authorities and third parties (if required) for the
execution, delivery and performance of this Agreement.

T B A N BT i LA () (it 24 S8 RN AE A 3 R UL A W I BRAT AT e
VA FIUR I LS R TR () S8 AT e ny b S (i)
T R AR S AR (i) S EGE R IR — T AT 4
T AT AT & U SC i B AR R — 7 B U 9 7 AR & [ B
SRR TR (iv) S0 U AR A — 75 AU T4 T T Bt
B PR (B0 ARG AT S s B0(v) BB AT —J7 & 1T
A BT Bl v b 1 B A Bl PR 2 e

The execution and delivery of this Agreement or any Transfer Contracts
and the obligations under this Agreement or any Transfer Contracts shall
not: (i) cause any violation of any applicable laws of China; (i) be
inconsistent with the articles of association, bylaws or other organizational
documents of Party C; (iii) cause the violation of any confracts or
instruments to which they are a party or which are binding on them, or
constitute any breach under any contracts or instruments to which they are a
party or which are binding on them; (iv) cause any violation of any
condition for the grant and/or continued effectiveness of any licenses ot
permits issued to either of them; or (v) cause the suspension or revocation
of or imposition of additional conditions to any licenses or permits issued to
either of them;

7,75 %k ECAE TR 7 A M A B R SR B 1A T AL B 2 T I L A
PR Z T B RBAGToh Z 578 R IR b 5 L AT 4 O A it B
ALY 1 4H

Party B has the legal and complete title to the equity interests held by it in
Party C. [Except for Party B's Equity Interest Pledge Agreement and Party
B’s Power of Attorney, Party B has not placed any security interest or
encumbrances on such equity interests;

P77 R M o R e MR S AP BRI AT BR B8 ), A X AT
My 4 42 25 v {1 R ) PR T AN S R (BT L PR T HE L3R BE 7= i
BB AT AT AR Al 5

Party C is a limited liability company duly organized and validly existing
under the laws of the PRC. Party C has the legal and complete title to all
of the assets used in connection with its business operation, and has not
placed any security interest on the aforementioned assets;
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3.6 TR ATTREEMSS RO IES flk 5 LA bis, X
(i) I B 77 90 55 B 40 W 7 AT R A 25 TR

Party C does not have any outstanding debts, except for (i) debt incurred
during the ordinary course of business; and (ii) debts disclosed to Party A
for which Party A’s written consent has been obtained.

3.7 PAJTTE I KT TRLST BT i B R A p A s AN

Party C has complied with all PRC laws and regulations in material aspects;
and

3.8 BIRAT BTAR DI ERAG BB S AR, T A SR I ER S T A
KEIVRR . AT EORR .

There are no pending or threatened litigation, arbitration or administrative
proceedings relating to the equity interests in Party C, assets of Party C or
Party C.

Bl

Effective Date and Term

AP H 7 TN 2 FIAAE R, A SUE 2 578 Ty A BRI AR
YR AL 20 AR L T TR A B B HA A TR k.

This Agreement shall become effective upen execution by the Parties, and remain
effective until all equity interests held by Party B in Party C have been transferved
or assigned to Party A and/or any other person designated by Party A in
accordance with this Agreement.

EASES SRR

Governing Law and Resolution of Disputes

5.1 B
Governing Law

AYNLEIT Sy ) R JRAT . BRI 1L DL R S ISUR He3 ]
EEpGRE

The execution, effectiveness, interpretation, performance, amendment and
termination of this Agreement and the resolution of disputes hereunder shall
be governed by the laws of the PRC.

52 i PTT
Methods of Resolution of Disputes
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0.

7.

R A AT A 3T R A AT 4 80, AR B 3038 O JE 0 e e A A
R 77 SN DA 40 SRR e B R e, WME T — 7 ST R
SRR s o [ E BRI 5 8 4, e LS A R 41
SR (b v PRI TR Ay i PR RN, X
WHEAR.

In the event of any dispute with respect to the interpretation and
performance of this Agreement, the Parties shall first resolve the dispute
through fiiendly negotiations. In the event the Parties fail to reach an
agreement on the dispute, either Party may submit the relevant dispute to
the China International Economic and Trade Arbitration Commission for
arbitration, in accordance with the arbitration rules of such arbitration
commission effective at that time. The place of the hearing of the
arbitration shall be Shanghai. The arbitration award shall be final and
binding on both Parties.

Bizk. %A

Taxes and Fees

55— 7 [ 75 R AR B o e R e 4 5 30 R SR 45 6 L (R A B 5 AR
WA B A R85 AT 5 T B 7 A 1 s e LA W 18 4 AT 2 ¥ Y
B HE A BL. LR .

Each Party shall pay any and all transfer and registration taxes, expenses and fees
incutred thereby or levied thereon in accordance with the laws of China in
connection with the preparation and execution of this Agreement and the Transfer
Contracts, as well as the consummation of the transactions contemplated under
this Agreement and the Transfer Contracts.

plii b

Notices

7.0 ACHISUTF LR (B A A SR T 0 AR AR RO R A
%, BB BT PGB IRS . A TS Uk
%7 UL T ot il . 14488 S0 RORIAN B T 7 2 E

All notices and other communications required to be given pursuant to this
Agreement or otherwise given in connection with this Agreement shall be
delivered personally, or sent by registered mail, prepaid postage, 2
commercial courier service, facsimile transmission or email to the address
of such Party set forth below. The dates on which notices shall be deemed
to have been effectively given shall be determined as follows:

T SRR UL AL A G, W LAAE T A bbbl B, BRERE
FRFAE . F, v EAE
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7.1.2

7.1.3

Notices given by personal delivery shall be deemed effectively
given on the date of receipt at the address set forth below, or the
date on which such notices are placed at the address set forth below;

ST DR AR S . H SRR, BN TR A, W B
T 5 A SR R AT B R OB 2 L AR ROEIA

Notices given by courier service, registered mail or prepaid postage
shall be deemed effectively given on the date of receipt, refusal or
return for any reason at the address set forth below;

S R A BUA B, DO AT T AU IS T R i LA
5 30%3E F O BA I B4R A AE B RHIED o BRI A
)4 BT B 5 H 4, U S T WA B R A R B R R A
BE 24 /IS P SRS 3 3 B EL T SR ARk BB I B R G
BIGRRTF, UAR TR sk B HOLEH .

Notices given by facsimile transmission shall be deemed effectively
given on the date of successful transmission to the Fax no. set forth
below (as evidenced by an automatically generated confirmation of
transmission). Notices given by email shall be deemed effectively
given on the date of successful transmission, provided that the
sending Party has received a system message indicating successful
{ransmission or has not received a system message within 24 hours
indicating failure of delivery or return of email.

72 SRABENME, % 07HsnT.

For the purpose of notices, the addresses of the Parties are as follows:

b

M AR R AT IR A

Party A:  JW Therapeutics (Shanghai) Co., Ltd.

Mk«

R (i) B BRI R AR 90 F AR B MU

Address:  SB, No.90, Delin Rd, China (Shanghai) Pilot Free Trade Zone
kA YIPING JAMES LI

Attn

YIPING JAMES LI

LM james.li@jwiherapeutics.com
Email: james.li@jwtherapeutics.com

2,75

Party B:  GAO Xing

pLLNA |

I EIME 4 EE 89 B4 K 108

Address:  10/F Jinbao Tower, No. 89 Jinbao Street, Dongcheng District,

Beijing, Peopie’s Republic of China

Bl {4 : GaoXing@citicpe.com
Email: GaoXing@citicpe.com

EWE

IR BT AR FRA R

Party C:  Shanghai Ju Ming Medical Technology Co., Ltd.

15
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9,

Hodik e R B BRI K AR 90 B TR B #L
Address: 5B, No.90, Delin Rd, China (Shanghai) Pilot Free Trade Zone
Wefk A YIPING JAMES LI

Attn: YIPING JAMES LI

BT MiEE: james.li@jwtherapeutics.com

Email: james.li@jwtherapeutics.com

73 AE{T— 77 R AR S S 7 T IR 43 JEAh 7 5 i e AR il
yaHl{ipizR e

Any Party may at any time change its address for notices by a notice
delivered to the other Parties in accordance with the terms of this Section.

B T

Confidentiality

SR B R A ML AP, LA R At o 4 BRBLAT A DL
5 3 ) (AT 11 3k B A T 0 MM SR A B o 57 80 2] T I R 15
BT BURE, TERBEIOT BITREAT, RE PR = MR R
S E, WFIEREN: @ARAL MBS EBRNEEES (EFE
S s 8 2 — I VA ARIKER ) ¢ OMREREFTEAREM, RERALS
SN B BRI I 1 o 4 T T A R AR A BRI — T
AP BUITRAS BT M B AR . BT BT, s SR B 2 fE
AR . U, BT WAenRIv 450 D T S 5 AR R SR AR
(T, WHERT—J7IRAR . B0, 5 T BUMR G AL IR M,
A BUR B BT

The Parties acknowledge that the existence and the terms of this Agreement, and
any oral or written information exchanged between the Parties in connection with
the preparation and performance of this Agreement ate regarded as confidential
information. Each Parly shall maintain confidentiality of all such confidential
information, and without obtaining the written consent of other Parties, it shall
not disclose any relevant confidential information to any third parties, except for
the information that: (a) is or will be in the public domain (other than through the
receiving Party’s unauthorized disclosure); (b) is under the obligation to be
disclosed pursuant to the applicable laws or regulations, rules of any stock
exchange, or orders of the court or other government authorities; or (c) is required
to be disclosed by any Party fo its shareholders, directors, employees, legal
counsels or financial advisors regarding the transaction contemplated hereunder,
provided that such shareholders, directors, employees, legal counsels, or financial
advisors shall be bound by the confidentiality obligations similar to those set
forth in this Section. Disclosure of any confidential information by the
shareholders, director, employees of, or agencies engaged by any Party shall be
deemed disclosure of such confidential information by such Party and such Party
shall be held liable for breach of this Agreement.

H—BRIE

Further Warranties

I6
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77 R 8 BT A G B UL A L (T 305 22 0 o S
RS, UL T A B8R T 0 0T RO & S A B o 4
Hk— 5473

The Parties agree to promptly execute documents that are reasonably required for
or are conducive to the implementation of the provisions and purposes of this
Agreement and take further actions that are reasonably required for or are
conducive to the implementation of the provisions and purposes of this
Agreement.

10. BRI

Breach of Agreement

10.1

10.2

2 7,75 R 7 S B A P RO 4T — 4 s, BRASRAT R sE
4 TR AT AR JE JEAT A5 WU F BRI 3L 55, WA Z 7R s (1
TR 5 ) ZEA WML TR (4 o PP I A A BE R 2, 5 B 07 Ab IEBURILH:
PR, DR B 1 277 B R L AT S I B R R E SR 19T

(10D Fo Py (Rl FR 7 3SR f0 SLph A BRARR P ) Z, 07 BRI 77 CRORRF LTI )
i Hh IE B SRHCHNEGEME, PR A AT IE (1) BIEAB, IF
BRZ S GRS 4HTF2MmPEmes, 58 () 2K
W4T 2,07 BT IS UL ) FEA BB T I X &, FRERZTy
SRPTT COURS BT ) ST A RO B B I . AR SRR NG R AW
AR HARRE .

If Party B or Party C materially breaches any provision under this.
Agreement, or fails to perform, performs incompletely or delays to perform

any obligation under this Agreement, it shall constitute a breach under this

Agreement on the part of Party B or Party C (as the case may be). Parly A

is entitled to require Party B or Party C to rectify or take remedial measures.
If within ten (10) days after Party A delivers a written notice to Party B or

Party C and requires for rectification {or within any other reasonable period

required by Party A), Party B or Party C (as the case may be) fails to rectify

or take remedial measures, Party A is entitled to, at its sole discretion, (1)

terminate this Agreement and require Party B or Party C (as the case may

be) to compensate all the losses; or (2) require specific performance of the

obligations of Party B or Party C (as the case may be) under this Agreement

and require Party B or Party C (as the case may be) to compensate all the

losses. This Section shall not prejudice any other rights of Party A under

this Agreement.

WkAE S AT S 27 BRPS 7 FEATAR LS AR B 7 T 24 | AR A
P

Party B or Party C shall not terminate this Agreement unilaterally in any
event unless otherwise required by the applicable laws.
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Miscellancous

11.1

11.2

11.3

1.4

BT, B SHA
Amendments, changes and supplements

St AU AR ASAT . SN, M HUR f5—J7 LL AT 7 54
H, 283004 T 4 BB (4 26 A R LE A U ORI 78 B SRR A L RO AL
ey, BH 5AMESRERN .

Any amendment, change and supplement to this Agreement shall be made
in writing by all of the Parties. Any amendment agreement and
supplementary agreement duly executed by the Parties hereto with regard to
this Agreement shall constitute an integral part of this Agreement, and shail
have equal legal validity as this Agreement.

A4
Entire agreement

T TEACH 2 B IS B ARt 1 B IESIT. A e s s, AT
A B 5 R AR SR G s Fl ) S M A IR AR L2 BT AEAR B
SR T K ARG BT T SREBTE A Pri  WRIB A

Except for the amendments, supplements or changes in writing executed
after the execution of this Agreement, this Agreement shall constitute the
entire agreement reached by and among the Parties hereto with respect to
the subject matter hereof, and shall supersede all prior oral and written
consultations, representations and contracts reached with respect fo the
subject matter of this Agreement.

Fir it
Headings

AU BRI Ay 7 DT 8, PRI P SRR, S BRAE A T T
S A U TR SE Y 3

The headings of this Agreement are for convenience only, and shall not be
used to interpret, explain ot otherwise affect the meanings of the provisions
of this Agreement.

A4
Severability

1 5L A LS AT — 4 50 5 2 00 S AR T Ve SV A A AP 7 TR
WA AT, AR, AME RN RN, SRR
BT A} R IR 25 A T 7 T 2 SR SR T . 57 RO IR E R
25 B, A 5 L 4 T A B % 0 B2 0 25 A R FBE ) 74 R 0 2 AR
s R ERER AT AT UM, T A A S 7 A (R 4 B SR
JRFT B S I TR R Ak B A BRI AT IR T A R A RORAN
Lo

I8
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11.5

11.6

11.7

In the event that one or several of the provisions of this Agreement are held
to be invalid, illegal or unenforceable in any aspect in accordance with any
laws or regulations, the validity, legality or enforceability of the remaining
provisions of this Agreement shall not be affected or compromised in any
respect. The Parties shall strive in good faith to replace such invalid,
illegal or unenforceable provisions with effective provisions that
accomplish to the greatest extent permitted by law and the intentions of the
Parties, and the economic effect of such effective provisions shall be as
close as possible to the economic effect of those invalid, illegal or
unenforceable provisions.

ApIERE

Successors

A SRR T B T7 4 R ARAT R L GEAR N CELIR SRR S
B R VRIS B AR, IR L.

The terms of this Agreement shall be binding on the Parties hereto and their
respective successors, heirs (including who inherited the Optioned Interests)
and permitted assigns, and shall be valid with respect to the Parties and
each of their successors, heirs and permitted assigns.

B8 3

Survival

11.6.1 ZA WL A ERAR Al 2 Ll L AR B80T 2 A2 Py B BB 4 ) 3L 55
TE A SO BRI 1 44 b S R B A

Any obligations that occurred or that are due in connection with this
Agreement before the expiration or early termination of this
Agreement shall survive the expiration or early termination thereof.

11.6.2 APME 5. 8. 10 ZfAEE 11.6 Z PN AE A bl 044 1L 5 Al
H3.

The provisions of Sections 5, 8, 10 and this Section 11.6 shall
survive the termination of this Agreement.

5

Waivers

AT — 75 T LA AR W30 0 A % A H A, (RS TR IR 42
R, — TSP I R SR AT R 20 R IR B R 9 4
5 7E oA T R R SIS0l i 24 BVt FAB T VR A TR AR .

Any Party may waive the terms and conditions of this Agreement, provided
that such a waiver must be provided in writing and shall require the

19
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[1.8

signatures of the Parties. No waiver by any Party in certain circumstances
with respect to a breach by other Parties shall operate as a waiver by such a
Party with respect to any similar breach in other circumstances.

HE

Language

AP RSO B, —AZ, PR R, o R
SCRR AN YE SCRRA 2 B A ARAT AR5, BAr SChR A Do
This Agreement is written in both Chinese and English language in three

copies, each Party having one copy. In case of any conflicts between the
Chinese version and the English Version, the Chinese version shall prevail.

20
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0T e, 77 DR R M TS ik FL WA 0 7 A 2RI S
SRIAER, BURAER

IN WITNESS WHEREOF, the Parties have caused their authorized representatives to
execute this Exclusive Option Agreement as of the date first above written.

G g B EMAIBE R A T,
Party A: JW Therapeutics (Shanghai) G/

%
%3R/By =z f%%f

itk 4% /Name: YIPING JAMES LI
IR A7/ Title: 35483 A/Legal Representative




A0 Tk, 877 EAEBAIUEBI T SR TS B G T A TAR Uil
SRR, AR

IN WITNESS WHEREOF, the Parties have caused their authorized representatives to
execute this Exclusive Option Agreement as of the date first above written.

Py HE
Party B: GAO Xing

7

~
% FBy ,




AT b, 27 B SRR IR T SCH 3 F V8 T AR I A Wb
SRILEA, DA

IN WITNESS WHEREOF, the Parties have caused their authorized representatives to
execute this Exclusive Option Agreement as of the date first above written.

AH: IR ETT BARE R AT
Party C: Shanghai Ju Ming Medical Techpology

-
wEmy | \/W@Z/O

Y: 44 /Name: Ly Jing %{l
B/ Title: ¥R A/Legal Represent 'VJ

R

ke



Certified True Copy

T

e " Name: Yiping James Li
. ‘faf(ﬁf‘u . Pasition: Director
oan Agreemen D¢ 19 0CT 2020

AW CFRR BN ) B TP 2020 &5 7 329 AfeRE Lign

%

This Loan Agreement (the “Agreement”) is made and entered into by and between the
Parties below as of i,,% 29 2epin Shanghai, the People’s Republic of China (“China™ or
the “PRC™):

EdgzE el BRI IRAT CFHR “Bigk N7 ), — SRR EEEwILM
EEMIMEREAY, EAHbEE YR E (BN BHRSRRKFELEE 227 5
M#EZR C AL

JW Therapeutics (Shanghai) Co., Lid. (the “Lender”), a foreign-invested enterprise,
organized and existing under the laws of the PRC, with its registered address at Part C,
2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai) Pilot Free Trade
Zone, Shanghai;

BE (T “HHA”), ~HFEAR, TEAEFRFHLESTH:
120109198502016528.
GAO Xing (the “Borrower™), a citizen of China with PRC ID Card No.:

120109198502016528.
BRRAFHERAUT &R “—T57 , RN “WF”

Rach of the Lender and the Borrower shall be hereinafter referred to as a “Party”
individually, and as the “Parties” collectively.

T 'Whereas:

(A) TEAMNEER, ERAEE DFERETFEAFRAR (T “ERAA
7Y I SO%AIRAUI RS . I NIRAERNE JerE Rk A TR I A BN
WA “ AR AR
As of the date hereof, the Bortower holds 50% of equity interests in Shanghai Ju
Ming Medical Technology Co., Lid. (the “Borrower Company”). All of the

equity interest now held and hereafter acquired by the Borrower in the Borrower
Company shall be referred to as the “Borrower Equity Interest;”

B FKARZAEFARMBARTAIEART 50 AR, ATARBEH
FERI .

The Lender agrees to provide the Borrower with a loan in the aggregate amount
of RMB 500,000 to be used for the purposes set forth in this Agreement.

BRITYR, RUTERA BT, ABHEF:

After friendly consultation, the Parties agree as foliows:

i
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1.1

IR A IS, WA RS R AR —E R AU AR T 50 /57T
RIBEER CFER “P0K” ) o RPN, FURAREREIERA
SRR A R A PRk AR 10— (1D ANA PSR BLZ
B PRI 5 A BOTR— B FER IR, — BRI
W2, Bk BB 3 50 0, R A ST B R A R SR A 2 (R
FEARED

In accordance with the terms and conditions of this Agreement, the Lender
agrees to provide to the Borrower a loan in the aggregate amount of RMB
500,000 (the “Loan™). Once the Lender receives a notice from the Borrower
requesting the provision of all or any part of the Loan during the term of
this Agreement, the Lender shall within one (1) month after receiving such
notice provide that portion of Loan to the Borrower. The term of the Loan
shall be the term of this Agreement. During the term of the Loan, upon
occurrence of any of the following circumstances, the term of the Loan
shall accelerate and the Borrower shall immediately repay the full amount
of the Loan (and any interest thereon):

LI s AU S TR A B R BRI Bk (A & (RIITERIED 1
BT E AR = (30) K

Thirty (30) days elapsed after the Borrower receives a written notice
from the Lender requesting repayment of the Loan (and all interest
thereon);

112 {4k AT, ERIT TR R BT R/
The Borrower’s death, lack, or limitation of civil capacity;

LL3 Tl TR R, i AR R RN 2 R BRIk 2 8] i
R, WAEERFREA ERAATSHRERA A,
The Borrower ceases (for any reason) to be a shareholder of the

Borrower Company or its affiliates, and the Borrower is not an
employee of the Lender, the Borrower Company or their affiliates;

1.1.4 EIANTRRT 9B ILRE D),

The Borrower engages in criminal act or is involved in criminal
activities;

(1.5 ARSEIEF I R e, S T LUE P R 2 RO/ R B 4R R K
N FIHAT BT BRI 2 Bk 4 CEARERIRF BT SR R

2
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1.2

1.3

B BRI R BRI . BORIRS BR%
ik ESTRAE, SN EEEE, . SRR R
FRRIE, ATFSO BRI L A3 3
ST ITH A RIS, 3 BB VAT SRS VSR 1
CREWIAE CFHR MFIIAR” ) BUF MK
SR, B A AR AR A 24 R L AW A T MR
W AR AKHEER S M R R

According to the applicable laws of China, foreign investors are
permitted to invest in the principal business that is currently
conducted by the Borrower Company (including without limitation,
technology development, technology consulting, technology service
and technology transfer, in each case relating to medical technology,
biotechnology and healthcare; medical devices management;
enterprise management consulting; sale of machinery and
equipment, laboratory equipment and consumable; import & export
of goods and technologies) in China, with a controlling stake and/or
in the form of wholly foreign-owned enterprises, the competent
government authorities of China begin to approve such investments,
and the Lender elects to exercise the exclusive option under the
Exclusive Option Agreement (the “Exclusive Option Agreement”)
described in this Agreement, or the Lender or the Bomrower
Company has violated or committed a breach of its representations,
warranties, covenants or other obligations under the Exclusive
Option Agreement;

116 KON AT 678 A BRI G5 1 2 M 5 T 0 2 O AE AT U
Mo, YA

The Borrower Company failed to obtain or renew any governmental
approval or license necessary for the operation of its core business.

Ak A R R B SRR AR B3R BEK, I ELFE LR R AMRALE, 55K
AT 3R A S N JBOBUIA RE SEASS R A s FRAR (AR 2
AMIEE A S . BAREE SR R H T E R, ARG Lk
W TAEAHAR B 87

The Borrower agrees to accept the aforementioned Loan provided by the
Lender, and hereby agrees and undertakes to use the Loan solely for the
payment of the consideration of the Borrower Equity Interest bought by the
Borrower, or for the working capital of the Borrower Company. Without
the Lender’s prior written consent, the Borrower shall not use the Loan for
any purpose other than as set forth herein.

BN ST E B — SRR A AR A SUSEE I DL T 5 B3 77 5K
SEATE R MRS I S b BRI Ak A BB, A
K LR A N A I 2 M AL AR PR N BT R A TR I A G
AR RN, 3 FLAS R A S L AR R AR AR I 5 (FE

3
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1.5

1.6

VETT L) 2P TSR ARAR AU SR A AIE S0k CR G
AR, AMULBEIK IS S 17 R B A TR A

The Lender and the Borrower hereby agree and confirm that the Borrower
shall repay the Loan only through the following means: by transferring the
Borrower Equity Interest in whole to the Lender or the Lender’s designated
persons (legal or natural persons) pursuant to the Lender’s exercise of its
right to acquire the Borrower Equity Interest under the Exclusive Option
Agreement, and any proceeds from the transfer of the Borrower Equity
Interest (to the extent permissible) shall be used by the Borrower fo repay
the Loan (principal and any interest thereon) to the Lender or the Lender’s
designated persons, in accordance with this Agreement and in the manner
designated by the Lender.

Bk A SRHNTE I — BRI RO A, T0E B AV AR TR
FAL (R LS5 ) EAE IR LIS R SRR W e 24 5 (AR SR A I
SiEifg b A GEABRERN) KA ER AL

The Lender and the Borrower hereby agree and confirm that to the extent
permitted by the applicable laws, the Lender shall have the right {buf not
the obligation) to purchase or designate other persons (legal or natural
persons) to purchase the Borrower Equity Interest in part or in whole at any
time, at the price stipulated in the Exclusive Option Agreement.

130N FEATAIF 2 B — G R AT R RO (AL BB CT IR BT 7D,
4 S0 2 HE A TR R S SRR LR SR A B — & R BTN 38
A2 AR N B E AR AR AT

The Borrower also undertakes to execute an irrevocable Power of Attorney
(the “Power of Attorney”), which authorizes the Lender or a legal or natural
person designated by the Lender to exercise all of the Borrowet’s rights as a
shareholder of the Borrower Company.

34 (e N RO 250 0 ST ASL L 1 SR B B AR S B AL LR
BB SR, (1 SRR A A AL A 4 F SR F AR W
TRk iA S, AT F R AT () MREE
S N IREAS LA 78 T A DSOS R BEAK Y 55 B A e, U0 b S PR AR 2 Y
43 v BBV AR 1 1 9 T P R D B R ., A el YRR AE R
BRI (10 FIWAEATERO, B KA L IR
WA SR AR I

When the Borrower transfers the Borrower Equity Interest to the Lender or
the Lender’s designated person(s) in accordance with the Exclusive Option
Agreement, (1) in the event that the transfer price of such Borrower Equity
Interest equals to or is lower than the principal of the Loan under this
Agreement, the Loan under this Agreement shall be an interest-free loan, (2)
in the event that the transfer price of such Borrower Equity Interest exceeds
the actual principal amount of the Loan under this Agreement, the excess

4
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over the actual principal amount shall be the interest of the Loan under this
Agreement to the extent not prohibited by the PRC laws, and all of such
interest shall be repaid by the Borrower to the Lender or otherwise paid by
the Borrower to the Lender’s designated person(s) through legal means
within ten (10) days after receiving the transfer price.

2 BRRFIAE

Representations and Warranties

2.1 FEAH NS N EANBL LR, SRR MK BN BREFORAE;

Between the date of this Agreement and the date of termination of this
Agreement, the Lender hereby makes the following representations and
warranties to the Borrower:

201 BEKN L GO P E AL IR IE T R A

The Lender is a corporation duly organized and legally existing in
accordance with the laws of China;

212 BHKNE BB RIAT KU SN GBI A )RR R
SNG4 7 TR EHAR AL SISO RO SE L I A A
T AU T 5 05 AR S AL, A

The Lender has the legal capacity to execute and perform this
Agreement. The execution and performance by the Lender of this
Agreement do not violate the Lender’s articles of association or
other organizational documents, and the Lender has obtained all
necessary and proper approvals and authorizations for the execution
and performance of this Agreement; and

213 UM 5 B MM R BERR N A MOF TR BIBAAT 1
P

This Agreement constitutes the Lender’s legal, valid, and binding
obligations enforceable in accordance with its terms.

22 TEAMNEEHESRLLN, ERAMBMAAENT:
Between the date of this Agreement and the date of termination of this
Agreement, the Borrower hereby makes the following representations and

warranties:

221 Ak NATAR AT AR YMSL, TR SR B AT A SO TR
A 05 T I 24 DO REHE R A

The Borrower has the legal capacity to execute and perform this
Agreement. The Borrower has obtained all necessary and proper

5
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approvals and authorizations for the execution and performance of
this Agreement;

222 AL — 125 2 S5 T B PR KA SN B A T TR R SR A AT Y
M A

This Agreement constitutes the Borrower’s legal, valid, and binding
obligations enforceable in accordance with its terms; and

223 R SEHAGRMS W YRR, fifl, (TERRFEL AT
FoA IR , WA AEAR TR0 S (B R SR 4 UL VR
Ml AT BUE A EATAT AR R AT .

There are no disputes, litigations, arbitrations, administrative
proceedings, or any other legal proceedings relating to the Borrower,
nor are there any potential disputes, litigations, arbitrations,
administrative proceedings, or any other legal proceedings relating
to the Borrower.,

3 A

Borrower’s Covenants

31 (AR MK A A TR AR 5 7R T RS T2 DU 2
RSN 2

As and when he/she becomes, and for so long as he/she remains a
shareholder of the Borrower Company, the Borrower irrevocably covenants
that during the term of this Agreement, the Borrower shall ensure the
Borrower Company:

301 FERGMAR RN A FE D — 7 ISR T SEA PSR Il 95 &
RO CRRR “MEFl g &R O SUFHEIE, A
ST A AT 2 A0 0 5 0 STEA SO R b 55 Wb LA 7 3
MR SR PAT P R AN D9

to strictly abide by the provisions of the Exclusive Option
Agreement and the Exclusive Business Cooperation Agreement (the
“Exclusive Business Cooperation Agreement”) to which the
Borrower Company is a party, and to refrain from any
actionf/omission that may affect the effectiveness and enforceability
of the Exclusive Option Agreement and the Exclusive Business
Cooperation Agreement.

312 RIS GRHEIEESD M3ER, MRS (BERETT)
AT S E AT EA R, MR BT A S R/

at the request of the Lender (or a party designated by the Lender), to
execute the contracts/agreements on business cooperation with the

6
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Lender (or a party designated by the Lender), and to strictly abide
by such contracts/agreements;

303 RBEEONEESR, A ST R LITE A SR A R B IZ R 95
IR B ks
to provide the Lender with all of the information on the Borrower

Company’s business operations and financial condition at the
Lender’s request;

D14 R BT R A I 5 P S RIS AR « M
AT IR S BN A BN

to immediately notify the Lender of the occurrence or possible
occurrence of any litigation, arbitration, or administrative
proceedings relating to the Borrower Company's assets, business, or
income,

30,5 BIPEEONZER, AL PR S SR A L TR A R
HEH BT IS

at the request of the Lender, to appoint any persons designated by
the Lender as the director or the executive director of the Borrower
Company,

30 R NREAEAMCEROE A, HR:

The Borrower covenants that during the term of this Agreement, he/she

shall:

320 (R4S I A A TN HOR . AR BN AR AR Y 13
RIT & AR, BARRS . HREAL, BEyrdiad, ol
W, MU . SIS B WA R IO, BT A
Ak k5
cause the Borrower Company to be engaged in technology
development, technology consulting, technology service and
technology transfer, in each case relating to medical technology,
biotechnology and healthcare; medical devices management;
enterprise management consulting; sale of machinery and
equipment, laboratory equipment and consumable; import & export
of goods and technologies;

322 FERGMSFHARR T RA I BAEIER, ORI O
CFH#R “IRAUBRAP I > B Al ER W AL B U T 19 5 TR
YIS AT B A I ARANZRAT A L IR IR W B R M AL
WIS R R TR S, FEANHEATAL AT R BASE AR Bl 3RS
<5 IR AT A IR B R AL A ) B 0P A AT SR RAT P R
1 RIAANE I

7
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abide by the provisions of this Agreement, the Power of Attorney,
the Equity Interest Pledge Agreement (the “Lquity Interest Pledge
Agreement”) and the Exclusive Option Agreement to which the
Borrower is a party, perform histher obligations under this
Agreement, the Power of Attorney, the Equity Interest Pledge
Agreement and the Exclusive Option Agreement, and refrain from
any action/omission that may affect the effectiveness and
enforceability of this Agreement, the Power of Attorney, the Equity
Interest Pledge Agreement and the Exclusive Option Agreement;

3.2.3  [RMEAUR AL ShE I TAR PSRBT AR S, RE

P NTG PR, A, Bk, Rm el oy AL EAY
PN A A 2B RS, B SO VRS b BB AR AT R A R ARAL
il

without the prior written consent of the Lender, not sell, transfer,
mortgage or dispose of in any other manner the legal or beneficial
interest in the Borrower Equity Interest, or allow the encumbrance
thereon of any security interest, except in accordance with the
Equity Interest Pledge Agreement, the Exclusive Option Agreement
and the Power of Attorney,

324 WHRAER A TR RS R/ ER IS S R R B TR A A6

3.2.5

3.2.6

R AR T, . Bl S a DA 77 AR B AR R A
BB 2 A, SRAYFES BB BAE A AR AL,
(R 1] BN BB AR AR S BT Hh W BRSb

ensure any shareholders’ meeting and/or the board of directors of
the Borrower Company not to approve the sale, transter, mortgage
ot disposition in any other manner of any legal or beneficial interest
in the Borrower Bquity Interest, or allow the encumbrance thercon
of any security interest, except to the Lender or the Lender’s
designated person;

AR A R A A BB AR /B S Rk A A Bl AR G B
WA HEBERBWHIL T, SEMASFREE, BOHMETA
HEATUS I BT B <

ensure any shareholders” meeting and/or the board of directors of
the Borrower Company not to approve the merger or consolidation
of the Borrower Company with any person, or its acquisition of or
investment in any person, without the prior written consent of the
Lender;

5 4 BT R AR T AT S SR A A BB ML BB,
BT A IR SR YRS . AP BT BORRE P L B R BT

8
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327

3.2.8

immediately notify the Lender of the occurrence or possible
occurrence of any litigation, arbitration or administrative
proceedings relating to the Borrower Company's assets, business or
revenue or relating to the Borrower Equity Interest;

SRR LS R AT T AL, 4B T 6 B B 2 (1 S A
STEER A 0 T B 2 AT B ) BT B T AR R B
FIT A A AT 0 BE G BB FU8H

to the extent necessary to maintain his/her ownership of the
Borrower Equity Interest, execute all necessary or appropriate
documents, take all necessary or appropriate actions and file all
necessary or appropriate complaints or raise necessary and
appropriate defense against all claims;

AR AT BE AR, MRNPEMEEERALTILE, ¥
R FEANER AR 7 AL B AR TR B M S5 BRI I Bk
WD A, BRAVTER R B AR R, JEA AT
AT St £ A 2 ) B0 72 L M 55 00 BT SRR AT B Wi 1YY
YRR A

without the prior written consent of the Lender, not cause the
Borrower Company to sell, transfer, mortgage or dispose of in any
manner any material assets of the Borrower Company or legal or
beneficial interest in the material business or revenues of the
Borrower Company, or allow the encumbrance thereon of any
security interest, and refrain from any action/omission that may have
a material impact on the assets, business and liabilities of the
Borrower Company;

32,0 FIESIKATER, BT PR AL AL AR A A R

B Y AT AT

appoint any designee of the Lender as the director or the executive
director of the Botrower Company, at the request of the Lender;

3.2.10 75 5P HER RV IRTR T, WA IR, FRSTRAR

FLHG 52 (48 AL AT AT 1] 6 4 A b SL R R AL A SR AJBASL, 4R
i N/ T 0 AL 7R FCAE o AR R BT B R 1L T A 1Y
S TAL 5

to the extent permitted by the laws of China, at the request of the
Lender at any time, promptly and unconditionally transfer all of the
Borrower Fquity Interest to the Lender or the Lender’s designated
representative(s) at any time, and ensure the other shareholders of
the Borrower Company to waive their right of first refusal with
respect to the share transfer described in this Section;

9
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32,11 fEd EHA AT, AR AR SR, FRERA R
5 1 A I 5 ) B A B 5 AR SRR A AT A 8 2% A 4
ST BRI AR AEAE AR TSP (1 AR, (R ALE AL
25 A TSR A S 7R M ASL AP AL T 2 A8 M 0 e I S

to the extent permitted by the laws of China, at the request of the
Lender at any time, ensure that the other shareholders of the
Borrower Company shall promptly and unconditionally transfer all
of their equity interests in the Borrower Company to the Lender or
the Lender’s designated representative(s) at any time, and the
Borrower hereby waives histher right of first refusal (if any) with
respect to the equity transfer by such other shareholders described in
this Section;

3.2.12 ISRk A Sz N 0 AR I LA LS i B AR NI
A, A N RIS TG A AR TN R AL e 1 R AR A B
ik CRALATHRED 5 A

in the event that the Lender purchases the Borrower Equity [nterest
from the Borrower in accordance with the provisions of the
Exclusive Option Agreement, use such purchase price obtained
thereby to repay the Loan (and any interest thereon) to the Lender,
and

3.2.13 REWHATLBHEFIK, RMTARRAA, F B s
N TR, BB SN A, BREMEATE R
HEALEH .

without the prior written consent of the Lender, not cause the
Borrower Company to supplement, change, or amend its articles of
association in any manner, increase or decrease its registered capital
or change its share capital structure in any manner.

4 FHARE

Liability for Default

4.1 Efs N ST BRSO T R A — T s, B BT el
47 BRI BT 2 U R AT — W1 3L 55 » B R A A Ak A ZE AWM 8T 1
S . AT A I SRS G BB G . JfE PR A K
DK H AT A IR B R B IR B 1 (10) Ky (BB A ZER 4
{4 EE IR P ) 45 2k AT s kb IE B SRR M, USSR AL AT 1R
f (1) LA, FERMERKAG T EMWNREREE, BH Q B
SRR TRAT A A FE AT SO R K 3055, 37 BSR4G2It H
M, A ARG R A A T AT AR AR .

If the Borrower materially breaches any provision under this Agreement, or
fails to perform, performs incompletely or delays to perform any obligation
under this Agreement, it shall constitute a breach under this Agreement on

10
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4.2

4.3

the part of the Borrower. The Lender is entitled to require the Borrower to
rectify or take remedial measures. If the Borrower fails to rectify or take
remedial measures within ten (10) days after the Lender delivers a written
notice to the Borrower and requires for rectification (or within any other
reasonable period required by the Lender), the Lender is entitled to, at its
sole discretion, (1) terminate this Agreement and require the Borrower to
compensate all the losses; or (2) require specific performance of the
obligations of the Borrower under this Agreement and require the Borrower
to compensate all the losses. This Section shall not prejudice any other
rights of the Lender under this Agreement

e T3 B, AN REAE AT T3040 0 T4 L SR 1)
0 AR BSUA WS SR ST R TR, A AEAE AT T 4
RABAE BRI 4 LR AR SR e B TR

Unless otherwise required by the applicable laws, the Borrower shall not
terminate this Agreement unilaterally in any event. Unless otherwise
expressly set forth in this Agreement or requested by the Lender in writing,
the Borrower shall not, in any event, repay the principal of the Loan or any
interest thereon before the termination of the term of the Loan.

e A SR 2R UL R S0 R JBLAT A S 45 1 » BT ) ST LAY 7 A <z
W4y 2 — WE N, B AR NEE 2R £ CRATRTRIED |
AT S S AR 2 B k.

In the event that the Borrower fails to perform the repayment obligations set
forth in this Agreement, the Borrower shall pay an overdue interest of
0.01% per day for the outstanding payment, until the day the Borrower
repays the full principal of the Loan (and any interest thereon), overdue
interests and other payable amounts.

Pk
Notices
S ACHT SR A BN A P ST S i BT AT S A RSB AR L A

B HS IR BT, BRI AR T IR A SR
Bi%77 A T AT o ZER MM ROk ) E ST 5 2 -

All notices and other communications required to be given pursuant to this
Agreement or otherwise given in connection with this Agreement shall be
delivered personally, or sent by registered mail, prepaid postage, a
commercial courier service, facsimile transmission or email to the address
of such Parly set forth below. The dates on which notices shall be deemed
to have been effectively given shall be determined as follows:

S AN DL Ak R, W DAFE TR B sk AR, BR
BET AN R, AL,

11
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Notices given by personal delivery shall be deemed effectively given
on the date of receipt at the address set forth below, or the date on
which such notices are placed at the address set forth below

5.1.0 ISR ARG . R . AR T R Y, AT
F U Hb bk A R R R AR R R R 2 H v BEEIE H

Notices given by courier service, registered mail or prepaid postage
shall be deemed effectively given on the date of receipt, refusal or
return for any reason at the address set forth below;

5.3 RANIER LM BUR Y, U BLR R S SUS R REMEIE Z H
HHOLIK L CRLEL B AE ARSI A BORIE) o AR
A4 B I R R 1 SR R Atk — T OB R AR B TR R R
BRTE 24 /NI P SF i 2 2 I el 7 0 44 o B 126 6 BR IR [F) /) R B M7
BRI, BAR IR Stk 2 B v Bo%iEH .

Notices given by facsimile transmission shall be deemed effectively
given on the date of successful transmission to the Fax no. set forth
below (as evidenced by an automatically generated confirmation of
transmission). Notices given by email shall be deemed effectively
given on the date of successful transmission, provided that the
sending Party has received a system message indicating successful
transmission or has not received a system message within 24 hours
indicating failure of delivery or return of email.

52 JelBsATENG, W7

For the purpose of notices, the addresses of the Parties are as follows:

WA IR E R B2

Lender: JW Therapeutics (Shanghai) Co., Ltd.

Hu ik BB CRAG) B R KA 90 SRR B U
Address: 5B, No.90, Delin Rd, China (Shanghai) Pilot Free Trade Zone
fef A: YIPING JAMES LI

Attn: YIPING JAMES LI

B, T james.li@jwtherapeutics.com

Email; james.li@jwtherapeutics.com

A EE

Borrower;  GAO Xing

LR R EIRE &5 89 S & H A 10 #

Address: 10/F Jinbao Tower, No. 89 Jinbao Street, Dongcheng District,
Beijing People’s Republic of China

B FHR4:: GaoXing@citicpe.com

Email: GaoXing(@citicpe.com

53 AT — 77 TR A4 M S i 7 SO IS 48 57 — O R 38 e ST e L e il
iyt bk .
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foa 3 Sirictly Confidential



Any Party may at any time change its address for notices by a notice
delivered to the other Party in accordance with the terms of this Section.

6 RERMT

Confidentiality

ST RN S A A PIRE,  BA R Ut A UBLAT A b BT
25 W AT 11 S BR A T FERHA MR o R 15 B U9 LS T R S R
B DRS, TIFERBE R — B R RA, AR AR = BT R
wEE, WTAMEERI: @ARALHTELMBRMEMER (e
RS B — I A AREE) ¢ (RIBEREEEN. RS
0. RN R T BRI 1 & T T A R AT S B AT T
B I o YL ACIE:A) e S e S WO e 310 A DU P
THZB R, EdE. RIT. WHeE VA 45 BT il I 7 M5 5 AR RO AL AR 5
(B, WHE—77 7R, HeHE. ST SIS HUR M B % T (T,
R AP RSB 2 T

The Parties acknowledge that the existence and the terms of this Agreement and
any oral or written information exchanged between the Parties in connection with
the preparation and performance of this Agreement are regarded as confidential
information.  Bach Party shall maintain the confidentiality of all such
confidential information, and without obtaining the written consent of the other
Party, it shall not disclose any relevant confidential information to any third
parties, except for the information that: (a) is or will be in the public domain
(other than through the receiving Party’s unauthorized disclosure); (b) is under
the obligation to be disclosed pursuant to the applicable laws or regulations, rules
of any stock exchange, or orders of the court or other government authorities; or
(c) is required to be disclosed by any Party to its shareholders, directors,
employees, legal counsels or financial advisors regarding the transaction
contemplated hereunder, provided that such shareholders, directors, employees,
legal counsels or financial advisors shall be bound by the confidentiality
obligations similar to those set forth in this Section,  Disclosure of any
confidential information by the shareholders, director, employees of or agencies
engaged by any Party shall be deemed disclosure of such confidential information
by such Party and such Party shall be held liable for breach of this Agreement.

7 EREERRSIURR

Governing Law and Resolution of Disputes

70 APNSEIATSE. ACH. IR, JEAT. ABBUMA L DL R SR PRI A
Hp kA
The execution, effectiveness, interpretation, performance, amendment and

termination of this Agreement and the resolution of disputes shall be
governed by the laws of China.

- 13
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72 ERBERAT A ST B2 O T 4L, A BSR4 S A
7 2O AR . I TR i e, WA (T — 73 AT K 5
SRS o AR T 0 %, Wi USRI S0t
SRR, FRAITEREA A L, PR RN, X
KR A

In the event of any dispute with respect to the interpretation and
performance of this Agreement, the Parties shall first resolve the dispute
through friendly negotiations. In the event the Parties fail to reach an
agreement on the dispute, either Party may submit the relevant dispute to
the China International Economic and Trade Arbitration Commission for
arbitration, in accordance with the arbitration rules of such arbitration
commission effective at that time. The place of the hearing of the
arbitration shall be Shanghai. The arbitration award shall be final and
binding on both Parties.

73 R RURAT A5 LT B A AT T 4 BT AT 4 WL IEZE AT O I, [
ISR TTIRA, A5 B 10 Ak AT A4 B 7R A PSR R AR I
JBAT % LAY SOT R I3 3L 55

Upon the occurrence of any disputes arising from the interpretation and
performance of this Agreement or during the pending arbitration of any
dispute, except for the matters under dispute, the Parties to this Agreement
shall continue to exercise their respective rights under this Agreement and
perform their respective obligations under this Agreement.

8 Hfb

Miscellaneous

8.1 AP 0T IE R AR 2 Bl 2 Mkl e A v DU 00T AT I S
SR T, AP BINAE A (30) 4. BRAESERATE IR Jm s
2 WP T 2 2 WS B 40 1k, A 8L SOV R SR Y S 54 30 S 5T
=-F (30) 4.

This Agreement shall become effective upon execution by the Parties.
Unless earlier terminated in accordance with the provisions of this
Agreement or other agreements separately executed between the Parties, the
term of this Agreement shall be thirty (30) years. Unless agreed by the
Lender in writing before the expiration of the term that this Agreement shall
terminate upon expiration of its term, the term of this Agreement shall
automatically be extended for another thirty (30) years upon expiration
date.

82  SHACHMSLAE i IO ATEIT B B S T, IR 7 LA AV Jy sUfR
7 3o SO 7 445 AT e T SR B URURR 7 W BURE A WL T AL Pl
4y, BAT 5 AW EI R T .
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8.3

8.4

8.5

8.6

Any amendment, change and supplement to this Agreement shall be made
in writing by all of the Parties. Any amendment agreement and
supplementary agreement duly executed by the Parties hereto with regard to
this Agreement shall constitute an integral part of this Agreement, and shall
have equal legal validity as this Agreement.

0 R A WS AT AT — 4 B S T AR AT AT Vi et VR A A4 T
B N REERURTTAT, AP AR B0 2 AikiEay
RV P L B e 1T 7 T A2 USSR R AR 2 o U7 L U SR T »
5 T UL A4 T WL RO 7 S B A AR A R P A S 9 005 R AR L8 TE
AL BN AT AR , T4 R R 7 A (1 2 BT BOR BLR 7T
fe SURELIEAN . RA BRI AR IR A PAT R BT A B R B SORAR .

In the event that one or several of the provisions of this Agreement are held
to be invalid, illegal or unenforceable in any aspect in accordance with any
laws or regulations, the validity, legality or enforceability of the remaining
provisions of this Agreement shall not be affected or compromised in any
respect. The Parties shall sirive in good faith to replace such invalid, illegal
or unenforceable provisions with effective provisions that accomplish to the
greatest extent permitied by law the intentions of the Parties, and the
economic effect of such effective provisions shall be as close as possible to
the economic effect of those invalid, illegal or unenforceable provisions.

AW ) AR E S S A RIS, B 5AYNLA
SRR .

The attachments (if any) to this Agreement shall be an integral part of this
Agreement and shall have the same legal validity as this Agreement.

7 S0 L T 4 L B A B ST 8% A 9 B 3 A AT LS5 A T
SUBIRERA 20 B S 2. AR 41 6. 7 SRRASIE 8.5 SR
SEFEA PSR LS R BT

Any obligations that occur or that are due as a result of this Agreement
upon the expiration or early termination of this Agreement shall survive the
expiration or carly termination thereof. The provisions of Sections 4, 6, 7
and this Section 8.5 shall survive the termination of this Agreement.

AL B SCRIZE SR, — I, PR AR S RO R
P SRR AT ZE SRR AR 2 A AR AT A — B, B SCRRAS a6

This Agreement shall be written in both Chinese and English language in
two copies, each Parly having one copy. In case of any conflicts between
the Chinese version and the English Version, the Chinese version shall
prevail.

15
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T, R A B R T30 TR AR T ARk S
M, CAE{E.

IN WITNESS WHEREOQF, the Parties have caused their authorized representatives to
execute this Loan Agreement as of the date firs above written.

P R EGEEMREAE AR
Lender: JW Therapcutics (Shanghai) Co., Lt

ol e

% E /By T
#£4%/Name: YIPING JAMES LI
HAKr/Title: 158 40R N/ Legal Representative




7 M I, ST BB 2 SRR T SO A B IS T AR BOR R
X, LARR{ESY.

IN WITNESS WHEREOQF, the Parties have caused their authorized representatives to
execute this Loan Agreement as of the date firs above written.

A RBE
Borrower: GAO Xing

% %/By ,/\A%U>




Certified True Copy

=

v Name: Yiping James Li
) AR AT L Pasition: Director
Equity Interest Pledge Agrcement Date: 18 00T 2090

AR CFRE “AiL” ) BUTFAFTF 2020 45 ] A 2] REEREARS
M CF “RE” D LHEHI

This Exclusive Interest Pledge Agreement (this “Agreement”) is executed by and
among the following Parties as of !ul% 244h ,2020in Shanghai, the People’s Republic
of China (“China” or the “PRC”):

. LA EWEREERAT (PR “BRRA" ), —FEEFE
FEHEE ST IR RO AR ER R Aol FEAHbIE 9 B (1) B #1585
WX S 227 5 4L R C BB

Party A: JW Therapeutics (Shanghai) Co., Ltd. (hereinafter the “Pledgee”), a
foreign-invested enterprise, organized and existing under the laws of the
PRC, with its registered address at Part C, 2nd Floor, Building 41, No, 227,
Meisheng Road, China (Shanghai) Pilot Free Trade Zone, Shanghai,

ZH: WER (TH “LRAN”) (FEAR, PEEREMIESHE:
120109198502016528)

Party B: GAO Xing (hereinafter the “Pledgor”) (a Chinese citizen with PRC ID
Card No.: 120109198502016528)

Wh: EEREFEARTRAR, —&ME&B AR EERRLFERN A R i
EAF, WAHEEAHE (LD R R SR R Rlg 702 %5 4 1 2

Party C: Shanghai Ju Ming Medical Technology Co., Ltd., a limited [iability
company organized and existing under the laws of the PRC, with its
registered address at Area H, 2nd Floor, Building 4, No. 702 Zhongke Road,
China (Shanghai) Pilot Free Trade Zone, Shanghai.

BN HEAMEFTTER 77", &% “FH"7 .

Each of the Pledgee, the Pledgor and Party C shall be hereinafter referred to as a
“Party” individually, and as the “Parties” collectively.

WP Whereas:

(A HFAARPEAR, ERDNEEH, HERFESZH TR, &N
NS ANRT 50 A7 (RMB500,000) « P R—FAEMRE gl
BT IR ST A E . BT B A R A TR A TEAR ST WECR
NS4 344 S B B B E R AN

The Pledgor is a citizen of China who as of the date hereof holds 50% of the
equity interests of Party C, representing RMB500,000 in the registered capital of
Party C. Party C is a limited liability company registered in Shanghai, China.
Party C acknowledges the respective rights and obligations of the Pledgor and the
Pledgee under this Agreement, and intends to provide any necessary assistance in

1
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registering the Pledge;

(mﬁ&kﬂw%ﬁmwﬂww%ﬁ&ﬁﬁwaﬁ&k%ﬁﬁ%ﬂf@%ﬂ%ﬁ
PEMS CGESUITY « B SR 8T TR I G2 X
WMEY ; HERAZE TR BT CGESLWTY  BBRASH
JERNZEAT T kst CGESLe)

The Pledgee is a foreign-invested enterprise registered in China. The Pledgee
and Party C have executed an Exclusive Business Cooperation Agreement (as
defined below); Party C, the Pledgee and the Pledgor have executed an Exclusive
Option Agreement (as defined below); the Pledgor has executed a Power of
Attorney {(as defined below) in favor of the Pledgee; and the Pledgee and the
Pledgor have executed a Loan Agreement (as defined below) as defined below);

(©) Jo T AT TG 7 A0t B JEATIR GO 5 A 1R W, SRS SEBU RS . A& AR B L
R BRI TR, HURA BLICAE 7 A 1 2 AR 1 B A
T AL TR A JEAT SR S5 AR TS B D A B SR B BUR B 22
FEASIUT (1 X 55 i A R

To ensure that Party C and the Pledgor fully perform their obligations under the
Exclusive Business Cooperation Agreement, the Exclusive Option Agreement, the
Load Agreement and the Power of Attorney, the Pledgor hereby pledges to the
Pledgee all of the equity interest that the Pledgor holds in Party C as security for
Party C’s and the Pledgor’s obligations under the Exclusive Business Cooperation
Agreement, the Exclusive Option Agreement, the Loan Agreement and the Power
of Attorney.

ST TBATAE 5 AR AR, & R AR LR Sk AT AP

To perform the provisions of the Transaction Documents (as defined below), the
Parties have mutually agreed to exccute this Agreement upon the following terms.

L EX

Definitions
AP BAEMAE, TFHREES SC8:

Unless otherwise provided herein, the terms below shall have the following
meanings:

L1 AL $8 B AR S 2 S T A AR AL, RIFRBLA
FREEAT 10, DA BT AT S B A 0 B AT A B 2, A2 3%
TS AL I A R AN S S A O AR o

Pledge: shall refer to the security interest granted by the Pledgor to the
Pledgee pursuant lo Section 2 of this Agreement, i.e., the right of the
Pledgee to be paid in priority with the Equity Interest based on the
monetary valuation that such Equity Interest is converted into or from the
proceeds from the auction or sale of the Equity Interest.

2
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1.3

1.4

1.5

1.6

BMIRAL: 35 H TN B TR N 77 2y L T B, ARR TR
BEAR NI S0 7576, WABCHONS e A il 7 T 7 B9 & B AN o

Equity Interest: shall refer 1o 50% equity interests in Party C currently held
by the Pledgor, representing RMB500,000 in the registered capital of Par ty
C, and all of the equity interest hereafter legally acquired by the Pledgor in
Party C.

IR PR AP IER 3 SR RUSIA .

Term of the Pledge: shall refer to the term set forth in Section 3 of this
Agreement.

38 530 38T B BRALN T 2017 48 11 H 2 BT Z0 5 &1 1)
WCOMBESAEIL ) 5 A BT SR Tl 7 F 29
F 3T I M SR ¢ “ I SER” )+ FARASHERAT
202047 7 7 99 FIZIT RO CRRRmAL” ) MR T 2020 _ ]
A 29 AEZENEIEE ( “BREES7 D, BRI HEmE
fafgeR. BT R/EER,

Transaction Documents: shall refer to the Exclusive Business Cooperation
Agreement executed by and between Party C and the Pledgee on November
2, 2017, (the “Exclusive Business Cooperation Agreement™), the Exclusive
Option Agreement executed by and among Party C, the Pledgee and the
Pledgor on July24.20% (the “Exclusive Option Agreement”), the Loan
Agreement exccuted by and between the Pledgee and the Pledgor on
Juln 29,2039 (the “Loan Agreement”), Power of Attorney executed on
Julﬂ J«g >430by the Pledgor (the “Power of Attorney”) and any modification,
améndment and restatement to the aforementioned documents.

A LS HE BTG I W A SALEAT A K B
AW O TR S BB 55 W EMEEEHER I R
AU 02 W BT F T A B X5

Contract Obligations: shall refer to all the obligations of the Pledgor under
the Exclusive Option Agreement, the Power of Attomey, the Loan
Agreement and this Agreement; all the obligations of Party C under the
Exclusive Business Cooperation Agreement, the Exclusive Option
Agreement and this Agreement.

RS $8 LA BB B B A /88 T 1R A8 B SO R R AE AR i 4
ﬁﬁ?ﬂxm% BHE. TEIEE . BT AR AR ] IR T R 28 Bk .

bkm A1 46 3 40 955 18U A BR T BN & B A A ol T ) R R
ﬁm FIHIEI NS S e R TR AT HIRG . X
wﬁﬂTm&mm\&M£wm,&ﬂukﬁﬂMwﬁAmuﬂ
FPATH AT ST R LT E R,
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Secured Indebtedness: shall refer to all the direct, indirect and derivative
losses and losses of anticipated profits, suffered by the Pledgee, incwrred as
a result of any Event of Default on the part of the Pledgor and/or Party C
under the Transaction Documents. The amount of such losses shall be
calculated based on such factors as the reasonable business plan and profit
forecast of the Pledgee, the consulting and service fees payable to the
Pledgee under the Exclusive Business Cooperation Agreement, damages
and relevant fees under the Transaction Documents, all expenses occurred
by the Pledgee in connection with enforcement of the Pledgor’s and/or
Party C’s Contract Obligations and etc.

1.7 AN RAMEE 7 RITAME L.
Event of Default: shall refer to any of the circumstances set forth in Section
7 of this Agreement.

1.8 FRLGEA: JRFBUNRIEAS YMSCR 0 BLAR 44 FE R A A
Notice of Default: shall refer to the notice issued by the Pledgee in
accordance with this Agreement declaring an Event of Default.

bigod

Pledge

2.0 HUR A28 R B SREAS e R A W L1 20 5 B 45 IR AR D AT &
7 355 R R AR 46 B SR o 79 07 2 DT R SR TR A LA £ 5
BN EAS L B 25 AN
The Pledgor agrees to pledge all the Equity Interest as secutity for
performance of the Contract Obligations and payment of the Secured
Indebtedness under this Agreement. Party C hereby assents that the
Pledgor pledges the Equity Interest to the Pledgee pursuant to this
Agreement.

22 EFHIRMIG, BRAERSA AR L, A BB ISR 7 A

LRI o SRAFANTSGBFE R, HRARRIRA TR L
A TBHO IR B4 4L o HFEA B R HR IS T 448 (19 Je A B ) A0 A TR £ BT
N A FEBLE BRI EESR (1) FFANRBA AR K
PP, BRRBAMSAY, IR TIRGA R SR SRR DS, B
(2) 16 E AR AR R IV o, DA B 70 R 7 U sl SR
) T S A M 4 44 R AR BB AR R B

During the term of the Pledge, unless prohibited by the applicable laws and
regulations, the Pledgee is entitled to receive dividends distributed on the
Equity Interest. Without the prior written consent of the Pledgee, the
Pledgor shall not receive dividends distributed on the Equity Interest.
Dividends received by the Pledgor on Equity Interest after the deduction of
individual income tax paid by the Pledgor shall be, as required by the
Pledgee, (1) deposited into an account designated and supervised by the

4
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2.3

24

Pledgee and used to secure the Contract Obligations and pay the Secured
Indebtedness prior and in preference to making any other payment; or (2) to
the extent not prohibited by the applicable PRC laws, unconditionally
donated to the Pledgee or any other person designated by the Pledgee in the
manner permitted by the PRC laws.

FEFAR A BB RZ IR T, HRAT PG BB K
N BT AR 4N T A e B e A T BN IR AL, T B
BEAAT BE— S I R AR, 3Rt N B B P .

The Pledgor may subscribe for a capital increase in Party C only with prior
written consent of the Pledgee. Any additional equity interest obtained by
the Pledgor as a result of the Pledgor’s subscription of the increased
registered capital of the Company shall also be deemed as Equity Interest,
and the Parties shall enter into further equity pledge agreement for this
purpose and complete registration of the pledge of such additional equity
interest.

0P AR v e A R VM T AR B, A TRV 56 A
SRR RS, A PT REA FEIAE AR 2, SRR BIALA
ESR (1) FABRRAREENKS A, RBANE, FHTEES
) L4 A R R AR s TR (2) FErh AR ARER L ROTE Y,
B e R A0 ¥ 10 77 ST A AR T BAR A BB AT A

In the event that Party C is required by PRC law to be liquidated or
dissolved, any interest distributed to the Pledgor upon Party C’s dissolution
or liquidation shall, upon the request of the Pledgee, be (1) deposited into
an account designated and supervised by the Pledgee and used to secure the
Contract Obligations and pay the Secured Indebtedness prior and in
preference to make any other payment; or (2) to the extent not prohibited by
PRC laws, unconditionally donated to the Pledgee or any other person
designated by the Pledgee in the manner permitted by the applicable PRC
laws.

3. FiFARR
Term of the Pledge

3.1

AR 18 A B A0 T (1 BRSNS R AR R LR AT B ER LR B T
. FV AR W, AT SO R BT A TR L 45 JBAT 58 BE R T 4B PR {3
Kigpesmtady k. WBRAFETR (—) BAPNEEZ BE3 A LHE
B, ARSI ARG b, 3 (2D BRI
> Bia=-1 (30) H P AR N T R4T BUS LG W I SE RS A B
WA TR . & BN, BB L EEFLk, SR
5 5 At 2 R 4 A W A3 B — {00 4 R AT A T B T R 45 I S )
BESR AT A A . B S ReA W O T B A R AR AR & R (LA
TR TR AR ) RS TRITBUERNLE, LHEILHR
A R AR s I, Dy LA S et .t AP R 242 IR
I b v A 36 T P AT O BRI 36 (1) 4 R, $R R A A B ST
5
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The Pledge shall become effective on such date when the pledge of the
Equity Interest contemplated herein is registered with the relevant
administration for industry and commerce (the “AIC™). The Pledge shall
remain effective until all Contract Obligations have been fully performed
and all Secured Indebtedness has been fully paid. The Pledgor and Party
C shall (1) register the Pledge in the shareholders’ register of Party C within
3 business days following the execution of this Agreement, and (2)
complete the registration of the Pledge of the Equity Interest contemplated
herein with the AIC within thirty (30) days following the execution of this
Agreement. The parties covenant that for the purpose of registration of the
Pledge, the parties hereto and all other shareholders of Party C shall submit
to the AIC this Agreement or an equity interest pledge contract in the form
required by the AIC at the location of Party C which shall truly reflect the
information of the Pledge hereunder (the “AIC Pledge Contract”). For
matters not specified in the AIC Pledge Contract, the Parties shall be bound
by the provisions of this Agreement. The Pledgor and Party C shall
submit all necessary documents and complete all necessary procedures, as
required by the relevant PRC laws and regulations and the competent AlC,
fo ensure that the Pledge of the Equity Interest shall be registered with the
AIC as soon as possible after submission for filing.

32 FHUIBR Y, R ARI/ER I T R NEAT A W S S B AR R G, R
RN ALAEL T S35 HE AR TSR R R AT AR B AR o

During the Term of the Pledge, in the event the Pledgor and/or Party C fails
to perform the Contract Obligations or pay Secured Indebtedness, the
Pledgee shall have the right, but not the obligation, to exercise the Pledge in
accordance with the provisions of this Agreement.

4. FBUBIENRE
Custody of Records for Equity Interest subject to the Pledge

4.1 FEACHR UL 0BT SIOR P, th BRABLEE AW AT 2 e — R i 3L
PETR 77 MR Y V391 315 A0 AR 1 1 4% 4 M 28 A< A AR < L
NAGTEAR TSR Y A 1 ) — B SR 2 S

During the Term of the Pledge set forth in this Agreement, the Pledgor shall
deliver to the Pledgee’s custody the capital contribution certificate for the
Equity Interest and the shareholders’ register containing the Pledge within
one week from the execution of this Agreement. The Pledgee shall have
custody of such documents during the entire Term of the Pledge set forth in
this Agreement.

5. HBAFRFHBRRRRIE

Representations and Warranties of the Pledgor and Party C
3 5 AR 7 B A IS A6 2 ) MR S B 2 S BRI A AR S
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As of the execution date of this Agreement, the Pledgor and Party C hereby
jointly and severally represent and warrant to the Pledgee that:

5.1

5.2

5.3

5.4

5.5

R TR R R B — [ B T N R A A AR B SO A 9 75 2
A L B IRAL .

The Pledgor is the sole legal and beneficial owner of the Equity Interest.
The Pledgee shall have the right to dispose of and transfer the Equity
Interest in accordance with the provisions set forth in this Agreement.

R RN 5 1 AT A BN A7 B S A ASEAT AT A L, I
JBAT AR T X5« AP — B MR L R AR T &5
R A LRSS, T RSO AR IRAT .

Each of the Pledgor and Party C has the power, capacity and authority to
execute and deliver this Agreement, and to perform it/his obligations under
this Agreement. This Agreement constitutes the Pledgor’s and Party C’s
legal, valid and binding obligations and shall be enforceable against them in
accordance with the provisions thereof.

A SR AL 2 Ab, H R N SR 28 B B A b ¥ LA AT At B AR B HARAR
Ff4E,

Except for the Pledge, the Pledgor has not placed any security interest or
other encumbrance on the Equity Interest,

B NP 7 .42 S0 % 28, A0 (SR R AT A WSO 75 BURT S 1A 88 =07 Y
s Ko (D .

The Pledgor and Party C have obtained any and all approvals and consents
from the applicable government authorities and third parties (if required)
for the execution, delivery and performance of this Agreement.

A AR S: () SBOE AT KA P Bk
(i0) 5 7 77 5 B sl B A AR 4R SC AR AR AR (i) B B0E R R — B Hol
Yo BT 7 (AT 4 [ B A, R R — T e R A A TR B AR A 5 [
BSR4 (v) S 808 R AR T — 7 A0 (AR ATV AT B A HE Y
5T F () 4k B AT AT et s BR(v) BB AT AR — T AU R AT Ve T
A v b B e g

The execution, delivery and performance of this Agreement will not: (i)
violate any relevant PRC laws; (ii) conflict with Party C’s articles of
association or other constitutional documents; (iii) result in any breach of or
constitute any default under any contract or document to which it is a party
or by which it is otherwise bound; (iv) result in any violation of any
condition for the grant and/or maintenance of any permit or approval
granted to any Party; or (v) cause any permit or approval granted to any

7
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6.

Party to be suspended, cancelled or attached with additional conditions.

B AR 7 iR v

Covenants of the Pledgor and Party C

0.1

TEAS AR LEIIAD, BRI 7 13 70 43 50 16 AR\ AR »

During the term of this Agreement, the Pledgor and Party C hereby jointly
and severally covenant to the Pledgee:

6.1.1

SRREATAE 5 S0P AN, SRS I AR, HBRAD L
R T PR B AR AT B2 AR AR R AN L B SL A VR AFAE LT AT
SBARER A S AR T AR R ER D IR AT Y

The Pledgor shall not transfer the Equity Interest, place or permit the
existence of any security interest or other encumbrance on the
Equity Interest or any portion thereof, without the prior written
consent of the Pledgee, except for the performance of the
Transaction Documents; Party C shall not assent to or assist in the
aforesaid behaviors;

T A T 7 73 S R AT 6B 4 BT A 3 VR R A A
S UNHL AT 2 A A ML R AR R Y B S AR @ A #E4
SN, T (5) Fl P m R AR Rl 184 B,
RIeT s kA, fE4 i, BUEIRBIA AN & B REE
AR R R A B R Y R A R R

The Pledgor and Party C shall comply with and carry out all
requirements under applicable laws and regulations relating to
pledge, and within five (5) days of receipt of any notice, order or
recommendation issued or made by the competent authorities
regarding the Pledge (if any), shall present the aforementioned
notice, order or recommendation to the Pledgee, and shall comply
with the aforementioned notice, order or recommendation or submit
objections and representations with respect to the aforementioned
matters upon the Pledgee’s reasonable request or upon consent of
the Pledgee;

R AR 5 ST A8 AT AT 5 S5 o J P A CBR AT ART R 4D A9
B B e, LR AT s R A A S O R AT ORIE . X
St RSB AT AR AR LR SUS% T £ A R R AT (T i 4F
i A 8] 4 8 4o B Il 3 e AL

Each of the Pledgor and Party C shall promptly notify the Pledgee of
any event or notice received by it that may have an impact on the
Equity Interest (or any portion thereof,) as well as any event or
notice received by it that may have an impact on any guarantees and
obligations of the Pledgor under this Agreement or the performance
of obligations of the Pledgor under this Agreement;

8
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6.2

6.3

6.4

614 TR HAE BRI = (3) A WS REE KA
WP, DM B A8 LR

Party C shall complete the registration procedures for the extension
of the operation term within three (3) months prior to the expiration
of such term to maintain the validity of this Agreement.

R R FRUA A U2 AR X0 R BLSEAT ROBR], AR5
A BR AL MO R A SR A2 Z B N B AT S A
TR B R

The Pledgor agrees that the rights acquired by the Pledgee in accordance
with this Agreement with respect to the Pledge shall not be interrupted or
harmed by the Pledgor or any, successors, heirs or representatives of the
Pledgor or any other persons through any legal proceedings.

Ha B BB R, S 1547 IR 58 3 A Y S0 4 1R) 3L 45 A ELER 195 11 411

LN ITE SR (0 BT B RCRE B SR M/EEAT SRR T R R
by 24T\ JBLAT AN BT SRI9AT Do, 35 204 I SUB T AR AU %2
TR, 15 B SR B A (RN AR )R8 e
e R PP IS T AT AL S FETE A B P AR AL SR B I
i (45 S BAL IR AL A& RULE .

To protect or perfect the security interest granted by this Agreement for the
Contract Obligations and Secured Indebtedness, the Pledgor hereby
undertakes to execute in good faith and to cause other parties who have an
interest in the Pledge to execule all certificates, agreements, deeds and/or
covenants tequired by the Pledgee. The Pledgor also undertakes to
perform and to cause other parties who have an interest in the Pledge to
perform actions required by the Pledgee, to facilitate the exercise by the
Pledgee of its rights and authority granted thereto by this Agreement, and to
enter into all relevant documents regarding ownership of Equity Interest
with the Pledgee or designee(s) of the Pledgee (natural persons/legal
persons). The Pledgor undertakes to provide the Pledgee within a
reasonable time with all notices, the orders and decisions regarding the
Pledge that are required by the Pledgee.

LR R AR, AR R o JEAT AR T T B ARILE S 72K
W WS BRIE R SR INHUR ATREATERA SR AT HARIE . AR
W WK B G, BRI £ B BN B s 3 1 — BIRR

The Pledgor hereby undertakes to comply with and perform all guarantees,
promises, agreements, representations and conditions under this Agreement.
In the event of failure or partial performance of its guarantees, promises,
agreements, representations and conditions, the Pledgor shall indemnify the
Pledgee for all losses resulting therefrom.

9
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7.

skl Ng

Event of Breach

7.1

72

7.3

T AU AR i 2 2
The following circumstances shall be deemed an Event of Default:
701 HUT AT BAE RS B S04 B/s A H LT R AR AT 355 B

The Pledgor’s any breach to any obligations under the Transaction
Documents and/or this Agreement.

702 T FE A8 B AR R BAR IR B9 AT AT X 95 9 B S

Party C’s any breach to any obligations under the Transaction
Documents and/or this Agreement.

SRR R I 7.1 TR IR AT I B AT e S 8 B HE A A
e, R KT 5 RL IR B AR TR 3B R AL .

Upon notice or discovery of the occurrence of any circumstances or event
that may lead to the aforementioned circumstances described in Section 7.1,
the Pledgor and Party C shall immediately notify the Pledgee in writing
accordingly.

BRAESS 7.1 £ F 9B LHEAETE BN I L1 BRI/ ETR I R e B R A
U447 BRI = (200 K2 W BELEIALN SR BN
BN TE B GO AT AT 1], T RN R IS T s 2, BESRARABER
8 SRATHEHAN

Unless an Event of Default set forth in Section 7.1 has been successfully
resolved to the Pledgee’s satisfaction within twenty (20) days afier the
Pledgee and/or Party C delivers a notice to the Pledgor requesting
ratification of such Event of Default, the Pledgee may issue a Notice of
Default to the Pledgor in writing at any time thereafter, demanding the
Pledgor to immediately exercise the Pledge in accordance with the
provisions of Section 8 of this Agreement.

AT AE

Exercise of the Pledge

8.1 (EBRA AT E BRI, BB [ B K P T B 20 A

The Pledgec shall issue a written Notice of Default to the Pledgor when it
exercises the Pledge.

8.0 SZIRTH 7.3 LI, FURATIFEHE 8.1 4R B AB M 2 JF L

AT is i) L ek AR AT i Ak 2 O ASUR
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8.3

8.4

8.5

Subject to the provisions of Section 7.3, the Pledgee may exercise the right
to enforce the Pledge at any time after the issuance of the Notice of Default
in accordance with Section 8.1.

BN BLTEARIRSE 8.1 Sk S s, AT FUARE R B 2L
5 f BRI T 2 ) A R A B R, AR A IRT U
PRI SR LA 3T . AR S BT AT R 0 Ak AR S 24 . BABLAKY
HA AT AR F R I E IR A PR A AT

After the Pledgee issues a Notice of Default to the Pledgor in accordance
with Section 8.1, the Pledgee may exercise any remedy measure under the
applicable PRC laws, the Transaction Documents and this Agreement,
including but not limited to being paid in priority with the Equity Interest
based on the monetary valuation that such Equity Interest is converted into
or from the proceeds from the auction or sale of the Equity Interest. The
Pledgee shall not be liable for any loss incurred by its duly exercise of such
rights and powers.

FRAS N A0 R AL RIS KO, JRE40 4 4+ Bl A 43 R A0 SRS T A28
80 P DL AN JBAT & (8] 355 R AR IR AR AR 55 o FT: B3R BUs
4K, R AL A k0 78 Hh R A BRARAT AT Do, BRI o 5
25 A5 1 LA\ BR 1 R AR FE A SE R IRAT , LT A Z AT AT ¢
FE 4 20 o B 7R 7 o B R A L (I st B B TR
B AV BT R BRI TG 4 AR R T AL BB S A

The proceeds from the exercise of the Pledge by the Pledgee shall be used
to pay for the taxes and expenses incurred as a result of disposing the
Equity Interest and to perform the Contract Obligations and pay the
Secured Indebtedness to the Pledgee prior and in preference to any other
payment.  Afier the payment of the aforementioned amounts, the
remaining balance shall be returned to the Pledgor or any other person who
have rights to such balance under applicable laws or be deposited to the
local notary public office where the Pledgor resides, with all expenses
incurred being borne by the Pledgor. To the extent not prohibited by the
applicable PRC laws, the Pledgor shall unconditionally donate the
aforementioned proceeds to the Pledgee or any other person designated by
the Pledgee in the manner permitted by the PRC laws.

FRAS N T 30 250 B I B0 5 A7 B WA T £ 80 BRBLAAEAT 48
JE S g LR IR 4 R S 28 32 R R BB AR OB S 42
HORLRITG, SR SaAT A BB 20 RET .

The Pledgee may exercise any remedy measure available to it
simultaneously or in any order. The Pledgee may exercise the priority
right in compensation based on the monetary valuation that such Equity
Interest is converted into or with the proceeds from the auction or sale of
the Equity Interest under this Agreement, without being required to exercise
any other remedy measure first.

1]
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8.6

8.7

B AT D P 7 i AT B S AL PO BN TR BUL, HH TN
BI5 AEESR A AL S Ao

The Pledgee is entitled to designate an aitorney or other representatives to
exercise the Pledge on its behalf, and the Pledgor or Party C shall not raise
any objection to such exercise.

FBUARIEAS U LA 4 AT H AP 2 82T LA SRR ), BALE
RSB BIAL

When the Pledgee disposes of the Pledge in accordance with this
Agreement, the Pledgor and Party C shall provide the necessary assistance
to enable the Pledgee to enforce the Pledge in accordance with this
Agreement.

9, AT

Breach of Agreement

9.1

9.2

222 U AR A 8 R T R A W LI AT AT — I s BRSBTS AN
5 4 JBAT BOR GEJEAT A S0 F AL AT~ 35 S5, RVAA AR R A BLAT

COME UL S ) FEACHIM R 20 o B BEER S A Bk 7 #hE
0 S HR e B B o 4A07E B 1) Hh R A BT 7 R S T B g4I D E
BERE(H (10) KA GRETBAE RO HA-S NI HRASA
77 GOS0 Uk b TE BT B I, T BB B EATHUE (1)
g A B, TSR HUR ANBRPI T GG WL 5 48 T S TR B e
W (2) BERERGEAT RSN CGOUNBUTTE) A PO Y
g, FHERHEARES URRITE) 4T M ElE. K%
YIS B AAE A S FAE AT HA R o

If the Pledgor or Party C materially breaches any provision under this
Agreement, or fails to perform, performs incompletely or delays to perform
any obligation under this Agreement, it shall constitute a breach under this
Agreement on the part of the Pledgor or Party C (as the case may be). The
Pledgee is entitled to require the Pledgor or Party C to rectify or take
remedial measures. If within ten (10) days after the Pledgee delivers a
written notice to the Pledgor or Party C and requires for rectification (or
within any other reasonable period required by the Pledgee), the Pledgor or
Party C (as the case may be) fails to rectify or take remedial measures, the
Pledgee is entitled to, at its sole discretion, (1) terminate this Agreement
and require the Pledgor or Party C (as the case may be) to compensate all
the losses; or (2) require specific performance of the obligations of the
Pledgor or Party C (as the case may be) under this Agreement and require
the Pledgor or Party C (as the case may be) to compensate all the losses.
This Section shall not prejudice any other rights of the Pledgee under this
Agreement.

el e o LR o RN BT 07 AT 7 00 48 ARG B 7 T 4 L U ik
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AL

The Pledgor or Party C shall not have any right to terminate this Agreement
unilaterally in any event unless otherwise required by the applicable laws.

10. ¥k
Assignment
10.1 BrdE2 B N B SRR, R AP ¥ 18 s L B A0 IR AR 2 ) BT

10.2

10.3

104

10.5

F BRI X %

Without the Pledgee’s prior written consent, neither the Pledgor nor Party C
shall assign or delegate its/his rights and obligations under this Agreement.

A0 BN B AT . SR CBFRLRIF I IRA 1) ME& R TF
Wik R AR, IR

This Agreement shall be binding on the Pledgor and his/her successors,
heirs (including who inherited the Equity Interest) and permitted assigns,
and shall be valid with respect to the Pledgee and each of his/her successors,
heirs and permitted assigns.

SN T DAZE AT IR 50 HUAE 32 54 SRS B S OB SRAE (AR
FIX S5 B SR A, AT, Sk A UK 32 550
PR T BB B TIRCH BRI SL%, IS s
RIS ARG~

At any time, the Pledgee may assign any and all of its rights and obligations
under the Transaction Documents and this Agreement to its designee(s), in
which case the assignees shall have the rights and obligations of the
Pledgee under the Transaction Documents and this Agreement, as if it were
the original party to the Transaction Documents and this Agreement.

FELF SRR AT, FERAER, WA S
B AN ZAT — 4 PO B S AP BB BT 80, IR AR R 74
1T IBUE B I AT BT .

In the event of change of the Pledgee due to assignment, the Pledgor and/or
Party C shall, at the request of the Pledgee, execute a new pledge agreement
with the new pledgee on the same terms and conditions as this Agreement,
and register the same with the competent AIC.

14 B ATV A7 P A 0 ST A5 WS 4 5 P e 1R 465 B B A b
WO, BERE 5 SO, TRATAE S O T X%, FEAUAT AT 2
BASAOR BN I O RV SRA BT M (O AR g o BRARHRAE AR
(A TR IR, LB ATRASAT A % o AL B A7 AL o
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1.

12.

13.

The Pledgor and Parly C shall strictly abide by the provisions of this
Agreement and other contracts jointly or separately executed by the Parties
hereto or any of them, including the Transaction Documents, perform the
obligations hereunder and thereunder, and refrain from any action/omission
that may affect the effectiveness and enforceability thercof.  Any
remaining rights of the Pledgor with respect to the Equity Interest pledged
hereunder shall not be exercised by the Pledgor except in accordance with
the written instructions of the Pledgee.

¥ 1
Termination

1L ZES TP A R 50 A B AT 7 0T A I 3OS A 6 7 e
BBE45 R, BRACABLAE HRAEESR, ER RS BAAT RIS, i
s ST F R SRR B, R4 R A B G AE R DT IO IR 4
OF P9 T 0 0 R AS R 319 4 55 08 LA SR /R BT A 2 T R AT OB ] A 4

VEBE L.

Upon the fulfillment of all Contract Obligations and the full payment of all
Secured Indebtedness by the Pledgor and Party C, the Pledgee shall release
the Pledge under this Agreement upon the Pledgor’s request as soon as
reasonably practicable and shall assist the Pledgor in de-registering the
Pledge from the shareholders’ register of Party C and with the competent
PRC local administration for industry and commerce.

112 ZHpLEs 0. 13, 14 SRIARES 1.2 25 A0 s 7E A 1 W AR R S 4R BT 3

The provisions under Sections 9, 13, 14 and 11.2 herein of this Agreement
shall survive the expiration or termination of this Agreement.

FLR R HANB A
Handling Fees and Other Expenses

— 155 A AT S e T B SR S, Ferp R R R IR A A L AR
ENFER DA B AT fT AR BB, B S T Y AR

All fees and out of pocket expenses relating to this Agreement, including but not
limited to legal costs, costs of production, stamp tax and any other taxes and fees,
shall be borne by Party C.

HRERIE
Confidentiality

S5 RO B A e A A, AR gt 45 BB T A T
R 490 B AT T S B0 THT B Al M A R 1 8o 50 B 2 0 I i DR 1
BT UAMRE, RGN 5— BIF R, AE R E=E R R
s A, ETFIIE AR (@AM LmBEH £ MBI B (IR
B SRR B — R AR OMBRIEE R AAM IR
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14.

SR BT R B I 6 4 T T A A AT B B AR AT —
BRAC W A 50 1 7 LR AR L T B PSRRI 45 A 2 1 R
M e, TEEL. BT vk I 45 i) UR B B AR AR AR 2l R T
AT o WTAT— e, A, R eI LA 00 M S e 20 e, o
A POR B A BT .

The Parties acknowledge that the existence and the terms of this Agreement and
any oral or written information exchanged between the Parties in connection with
the preparation and performance this Agreement are regarded as confidential
information.  Each Party shall maintain the confidentiality of all such
confidential information, and without obtaining the written consent of the other
Party, it shall not disclose any relevant confidential information to any third
parties, except for the information that: (a} is or will be in the public domain
(other than through the receiving Party’s unauthorized disclosure); (b) is under
the obligation to be disclosed pursuant to the applicable laws or regulations, rules
of any stock exchange, or orders of the court or other government authorities; or
(c) is required to be disclosed by any Party to its shareholders, directors,
employees, legal counsels or financial advisors regarding the transaction
contemplated hereunder, provided that such shareholders, directors, employees,
legal counsels or financial advisors shall be bound by the confidentiality
obligations similar to those set forth in this Section. Disclosure of any
confidential information by the shareholders, director, employees of or agencies
engaged by any Party shall be deemed disclosure of such confidential
information by such Party and such Party shall be held liable for breach of this

Agreement.

& F A R R

Governing Law and Resolution of Disputes

14.1 AWLIITIL R, MR, JBAT. ROk BUR S BN RSB A
S e e

The execution, effectiveness, interpretation, performance, amendment and
termination of this Agreement and the resolution of disputes hereunder shall
be governed by the laws of China.

142 EAFURERELT A5 Vs 24 2 BOAE A SR80, A B2 Dl R S R
B 01 20 A o SR TR 3 oL P, AT — I TG A K
SRR b [ F SR AT R BAR R R &, iSRRI R i
ST AR . APSR TR S LI o PRI R BN, 3T
BRHLHST.

In the event of any dispute with respect to the interpretation and
performance of this Agreement, the Parties shall first resolve the dispute
through friendly negotiations. In the event the Parties fail to reach an
agreement on the dispute, either Party may submit the relevant dispute to
the China International Economic and Trade Arbitration Commission for
arbitration, in accordance with the arbitration rules of such arbitration
commission effective at that time. The place of the hearing of the

15
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arbitration shall be Shanghai. The arbitration award shall be final and
binding on both Parties.

143 BRUERE A JELAT A% Db 8070 22 A0 A ol S i3 ERAT AT 4 LT 76 I AT A R, BR <
SRIETIAT , A5 RS 7 AT L AR BEAT105 45 18 A8 AR BB 19 ARASUR 3
JEAT 5 [ AR A O F 19 3040 55

Upon the occurrence of any disputes arising from the interpretation and
performance of this Agreement or during the pending arbitration of any
dispute, except for the matters under dispute, the Parties to this Agreement
shall continue to exercise their respective rights under this Agreement and
perform their respective obligations under this Agreement.

15. %0

Notices

15.0 AT ST R B sk 1 88 5 AR B LA 26 1 BT B A RS BB LA
Wik HEENEE . W T R HGBRRS . R TR T K
B UL F Bl . %R A AT ik Y 3 e R J7 2R -

All notices and other communications required to be given pursuant to this
Agreement or otherwise given in connection with this Agreement shall be
delivered personally, or sent by registered mail, prepaid postage, a
commercial courier service, facsimile transmission or email to the address
of such Party set forth below. The dates on which notices shall be deemed
to have been effectively given shall be determined as follows:

1511 MBENNE R UL ABEIRR HA, T DACE TR bbbl BUEE
FFARbLEY B NERIEIEH,

Notices given by personal delivery shall be deemed effectively
given on the date of receipt at the address set forth below, or the
date on which such notices are placed at the address set forth below

15.1.2 i Gt B DA R s . SRARBE AT R A, I BAE
T ) b b Ak e i BT AT B R R A B A RORIA

Notices given by courier service, registered mail or prepaid postage
shall be deemed effectively given on the date of receipt, refusal or
return for any reason at the address set forth below;

15.1.3 Y00 5 LA BB 6 U BAT R B4E LS R iR F O
LR B R E BN A I A THA S BAIE) o dsinRE
LA o, T I 5 H T, T SR A — D A B R 8 JB R R R A T )
BGAE 24 /NS PR AR IR 3 B el T M SR ARk R R ] Y R G
BRHRT, BARTRE iR 2 B e RukiE H .
Notices given by facsimile transmission shall be deemed effectively
given on the date of successful transmission to the Fax no. set forth

I6
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16.

below (as evidenced by an automatically generated confirmation of
{ransmission). Notices given by email shall be deemed effectively
given on the date of successful transmission, provided that the
sending Party has received a system message indicating successtul
transmission or has not received a system message within 24 hours
indicating failure of delivery or return of email.

15.2 @ By, AT

15.3

For the purpose of notices, the addresses of the Pariies are as follows:

LA b 25 A B AR AT IR 2

Pledgee: JW Therapeutics (Shanghai) Co., L1d.

Woht:  FRE ) 1 R SRS X AR 90 SR B R
Address; 5B, No.90, Delin Rd, China (Shanghai) Pilot Free Trade Zone
Wb AN YIPING JAMES LI

Atin: YIPING JAMES LI

B8 T-iR 4. james.li@jwtherapeutics.com

Email: james.li@jwtherapeutics.com

HEA: EE

Pledgor: Gao Xing

itk sif (bt R IR IX &R 4T 89 T &5 KM 10 %]

Address: [ 10/F Jinbao Tower, No. 89 Jinbao Street, Dongcheng District,
Beijing, People’ s Republic of Chinal

HL Il fE:  GaoXing@citicpe.com

Email: GaoXing@citicpe.com

AWK 3 B T AR A R 4 )

Party C:  Shanghai Ju Ming Medical Technology Co., Ltd.

Hbbl: dE (D SR X AR 90 SR B B
Address: 5B, No.90, Delin Rd, China (Shanghai) Pilot Free Trade Zone
Wi A: YIPING JAMES LI

Attn: YIPING JAMES LI

B F MR james.li@jwiherapeutics.com

Email: james.li@jwtherapeutics.com

AT — 7 T 4% AR 2 H R 0 5 U BT 4 3 25 % th 3 o e Sl B
i 5112 05k 8

Any Parly may at any time change its address for notices by a notice
delivered to the other Parties in accordance with the terms of this Section.

4
Severability

1471 5 A SO A 1] 5 B 2 A 0 SR AR T 9o e A A TET AR
WTH FAERAREMNAT, AP R WAL, SR RAT
P 57 R S 4 4T 7 T 52 BB SRR R o 5 7 RO IT IR R, SR BLVA
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17.

18.

19.

eV T LA R 2% J5 TR 0 SRR P A9 R R RIS A TR 2. A A AERA
AT SRR, TG R A 7 7 A 1 20 B ORISR T 6 5 A8 4 T 3
o RA R AR AT RO T A e B AR AR L

In the event that one or several of the provisions of this Contract are held to be
invalid, illegal or unenforceable in any aspect in accordance with any laws or
regulations, the validity, legality or enforceability of the remaining provisions of
this Contract shall not be affected or compromised in any respect. The Parties
shall strive in good faith to replace such invalid, illegal or unenforceable
provisions with effective provisions that accomplish to the greatest extent
permitted by law and the intentions of the Parties, and the economic effect of
such effective provisions shall be as close as possible to the economic effect of
those invalid, illegal or unenforceable provisions.

UGS

Attachments
AR, JoA B T S B H A R A
The attachments set forth herein shall be an integral part of this Agreement.

A AR

Effectiveness and Amendments

18.1 AWM E & FRGE 2 Fe4 3, AR AT L2 IEAT e Ak

1 45 A IR AL s e 0k

This Agreement shall become effective upon execution by the Parties, until
the Contract Obligations have been fully performed and the Secured
Indebtedness have been fully paid.

18.2 %A HMSIE d AEFAMETT B EUE 5, AR — 7 LA 7 2\ i
25 5 5 7 BB A S AR B A 48 B BRI T TN SR A T LAY AL A
2, BAT 5A MRS AR .

Any amendment, change and supplement to this Apreement shall be made
in writing by all of the Parties. Any amendment agreement and
supplementary agreement duly executed by the Parties hereto with regard to
this Agreement shall constitute an integral part of this Agreement, and shall
have equal legal validity as this Agreement.

BE AR

Language and Counterparts

AW LR SRR, — UG, TR R AR &R, R
Se— Uy FIF BT . 10 5 o SCRGLAS AN SCRR AR 22 VA AR T A — 50 AR SRR
Atk

(8
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This Agreement is written in Chinese and English in four copies. The Pledgor,
the Pledgee and Party C shall hold one copy respectively and the other copy shall
be used for registration. In case of any conflicts between the Chinese version
and the English Version, the Chinese version shall prevail.

AT HAR B 2 5
The Remainder of this page is intentionally lefl blank

19
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{7 T0E, 495 DVSEARZE AL O T 30 TR T A 38 7 AR BT b O
I, BMFAE

IN WITNESS WHEREOQF, the Parties have caused their authorized representatives to
execute this Equity Interest Pledge Agreement as of the date first above written.

k44 /Name: YIPING JAMES LI
WU /Title: ¥ A4 A/Legal Representative




AT I, %5 UL R A A 1 1R T3 T W8 7 AR IR B S8
WA, BAIRESE

IN WITNESS WHEREOF, the Parties have caused their authorized representatives to
execute this Equity Interest Pledge Agreement as of the date first above written.

HEA: BE
Pledgor: GAO Xing

432 /By an

b




(7T, 7 DU 2 S A0 T 30U TS [ VARS8 T A BT U
A, BATRER .

IN WITNESS WHEREQF, the Parties have caused their authorized representatives to
execute this Equity Interest Pledge Agreement as of the date first above written.

A LIERERTEARFRAT
Party C: Shanghai Ju Ming Medical chlmology Co., Ltd.

0,
wmmy |7y M |
I % /Name: LV Jing %

HRAfu/Title: ¥k 24X A/Legal Representative \P‘
%‘@%

Pyt O



W4

Attachments:

1.

A7 R 440 s
Register of Shareholders of Party C;

T 75 1) H IR A5
The Capital Contribution Certificate for Party C;

s & UG

Exclusive Business Cooperation Agreement;

Pl 25 N STEASL B 3L 5

Exclusive Option Agreement;

BRI
Loan Agreement

AL

Power of Attorney.



i

LR ST BOAR R AR 45 A
Register of Sharcholders of
Shanghai Ju Ming Medical Technology Co., L(d,

BUREER: &
Name of Sharcholder: LV Jing

R EHES: 310108198011204427
PRC I Card No.: 310108198011204427

LR LR RS 630 %1 ' 301
Address: Rom 301, No. | of Lane 630, Hua Ling Road, Shanghai

B ARG SO 50 CRF% IR TR0 1Y IR s )
Capital Contribution: RMBS500,000 (1o be paid in accordance with the articles of
association)

R LR 50%

Percentage of Sharcholding: 50%

HBHEM 45 001
Capital Contribution Certificate No.: 001

1T LIS AT IR A W S0%IIAL, ik S0% IR AL %4 T T
e LA SR BR A T, FEE1EHR L I SR 38 T4k

LV lJing holds 50% of the equity interests in Shanghai Ju Ming Medical
Technology Co., Ltd.  Such 50% ecquity interest shall be pledged to JW
Therapeutics (Shanghai) Co., Ltd., and such picdge will be registered with the
registration authority,

R Wi
Name of Sharcholder: GAO Xing

RE R RSOTES: 120109198502016528
PRC ID Card No.: [20109198502016528

T bR RIRX &1k 89 B & KT 10 1%
Address: 10/F Jinbao Tower, No. 89 Jinbao Street, Dongcheng District, Beijing,
People’s Republic of China

HYBEA: AIRD 50 /770 (4% M 0 T 052 A TR s )
Capital Contribution: RMB500,000 (to be paid in accordance with the articles of
association)

FRIRELH: 50%
Percentage of Shareholding: 50%

|
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HE W H g 003
Capital Contribution Certificate No.: 003

A L AL T R AT R A7) SO0%MMIATL, B SO% 10 A %7 1% 4 3¢
e RHRAY BT R T, 6 BSOS R T R,

GAO Xing holds 50% ol the equity interests in Shanghai Ju Ming Medical
Technology Co., Ltd. Such 50% equity interest shall be pledged o JW
Therapeutics (Shanghai) Co., Ltd., and such pledge will be registercd with the
registration authority.

3
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C ALY A FHER G IR Al 5D 3807 50

LR T BA A A U
Shanghai Ju Ming Medical Techt afﬁ%ry%%a?{‘u %%

g
XD %‘/{) B
; =

4 f.’:/'Name LV Jing ! ‘%;3;%*
WAL Tide: #5404 A/Legal R%P;}z?{?hmc

I
P—

FIdH: e 8 f 5 |7
Date: *A‘tt? Sl , Do

3
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LA BT B AR R A B AT R
(4% 003)
Capital Contribution Certificate
for Shanghai Ju Ming Medical Tech nology Co., Ltd.
(No: 003)

DGR LR B TF R AT R v
Company Name: Shanghai Ju Ming Medical Technology Co., Ltd.

AEIRSLEN: 2007427 F 10 H
Date of Establishment: July 10, 2017

ABREMEA: AT 100 J7 G
Registered Capital: RMB1,000,000

MRS B
Name of Shareholder: GAO Xing

R RS AHES . 120109198502016528
PRC ID Card No.: 120109198502016528

BRI B4 ARSI 50 J9 e
Amount of Capital Subscribed by the Sharcholder: RMB3500,000:

BARTGH BB AR S0 5
Amount of Capital Contributed by the Sharcholder: RMB300,000

o STy SRR AT 1A ) 89T R A IR A RIS AR g ARG T S0 S gt

CRMB500,000) 115 ¥E4 C 10 0 3 Bz A UIBR LS 6D 53420 71 SO% KA
Sk SO% M) ERL I8 1% AR 4 1300 2400 L A R A DR A 51, S 1 8 L JH
A

It is hereby certified that GAQ Xing holds RMB3500,000 capital (which shall be
contributed in accordance with the articles of association} in the registered capital of
Shanghai Ju Ming Medical Technology Co., Ltd., which represents 50% of the equity
interests of the company. Such 50% equity interest shall be pledged to JW
Therapeutics (Shanghai) Co., Ltd ich pledge will be registered with the

regisiration authority. Zg :
R

Shanghai Ju Ming Medica

S
wewmy |~ 1020

IE4%/Name: “LV Jing
WA/ Title: #:52 {04% A /Legal Representative

SRR i H 4
Date;

|
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WA F-EEHI

Exclusive Business Cooperation Agreement

A SEER CFRR A" ) L FRHF 2007 F 11 B 2 HEs
EARILIME CRRR bR Rl EE.

This Exclusive Business Cooperation Agreement (this “Agreement™) is made and
entered into by and between the following partics on November 2™, 2017. in
Shanghai. the People’s Republic of China (*China™ or the “PRC™).

BE: PGB EEYRIEERAR
ikt pE R B SIS X MR 227 5 D4 #TH B B B

Party A: JW Therapeutics (Shanghai) Co., Ltd.
Address:  2F-B, DI1-41#. No. 227. Meisheng Road. China (Shanghai) Pilot Free
Trade Zone, Shanghai

L EMHERE T REARERAE
ok W C R B RS B R X 95 AR 400 5 1 i 3 R

Party B: Shanghai Ju Ming Medical Technology Co., Ltd.
Address: 3" Floor, Suite 1, No. 400 Fangchun Road, China (Shanghai) Pilot Free
Trade Zone, Shanghai

B RLTFOAT &Ry 07" SR 3

Each of Party A and Party B shall be hereinafter referred to as a “*Party” individually,
and as the “Parties” collectively.

Y F /Whereas:

(A BJ7 ok - AR P IR R N9 0 B 42 05 ol A B 4 96 BRAN ¥ 30 IR 95109

BEJa. ERU6 RV

Party A is a foreign-invested enterprise established in China, and has sufficient
capacity. experience and resources for providing relevant technical and consulting
services:

(B) L&~ IE EINSZ A S 2 8, L [E A BT Eie Al LAY ER
JTEARL EPRRL EARBIBENIERIFE. SRER, SRR
FAREE, B SSREE, SMEMEN, Pk E. 91505 E KM
ATEI . AR RS R E M Dk % . 275 B iR AW 0H SO R 1
(R IR T E I RIEM TGS E 2 LT &8~ 2 E g .

Party B is a company established in China with exclusive domestic capital and as
registered with the relevant PRC government authorities. is permitted to engage
in technology development. technology consulting, technology service and
technology transfer, in each case relating to medical technology., biotechnology

|
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and healtheare; medical devices management; enterprise management consulting;
sale of machinery and equipment, laboralory equipment and conswmable; import
& export of goods and technologies. The businesses condueted by Paty B
currently and at any time during the term ol this Agreement are collectively
referred to as the “Principal Business™;

(©) B RIEFAREA A SREBENS, A BRE e 7Rk E
BRSBTS AR RS, LT RBEET S
BV EL R S 7 T b LA O B S TR B R 55

Party A is willing to provide Parly B with technical development, technical
support, management consultation and other related services on an exclusive
basis in relation to the Principal Business during the term of this Agreement,
utilizing its advantages in technology, team, and resources, and Party B is willing
{o accept such services provided by Party A or Parly A's designee(s), cach on the
terms set forth herein.

ik, WHEMZITELNHE—H, EHRN TG

Now, therefore, through mutual discussion, the Parties have reached the following
agregments:

1 PR HRbE
Services Provided by Party A

L1 SRR A SRR St 2R BT A U RME R Z T (1
HhEK B - HR P06 W 2, 07 SRS T OB R ST . R Oy AT SR
%, BIFERRT LT A

Party B hereby appoints Party A as Party B's exclusive scrvices provider to
provide Party B with comprehensive technical support, consulting services
and other related services during the term of this Agreement, in accordance
with the terms and conditions of this Agreement, including but not limited
io the following:

(1) R Z 7 B E SRR S 3 B8 &3 M E R
5

Licensing Party B to use the technology and software legally owned
by Party A in relation to the Principal Business;

() FLFEEWSFHEBAMRT R Tk, BPS5EH, HiE
HEHA SRR WA BRI/

Design, development, maintenance and updating of technologies
necessary for Party B’s Principal Business, and provision of related
technical consultation and {echnical services;

2
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1.2

(3)

(4)

(5)

(6)

(7)

(8

®)

(10)

LR R ARSSRARE (Rt AR L, 4EdP
EH

Design, installation, daily management, maintenance and updating of
network systems and related database;

275 M9 N TR B ST IE A Ml B
Technical support and training for employees of Party B;

rlh Z, 77 34T S BR AR T 35 15 Bl S5 U (b AR R
B MR MR TSR R B RR D)

Assisting Party B in collection and research of technology and market

information (excluding market rescarch business that wholly foreign-
owned enterprises are restricted from conducting under PRC law);

Ry A | ARSI

Providing business and management consultation for Party B;
TP S E R IR S

Providing marketing and promotional services for Party B,

FF AR T

Development and testing of new products;

Wk BAEHAL AN

Leasing of equipments or propertics; and

TEAP B AV T, HA B 2 05 B R AR R A i HAibAR
KRS

Other relaied services requested by Party B from time to time to the
extent permitted under PRC law.

LT HE R R RAEAIRS . DUTRE, OF A LR R AR B
ARG IRET CEUIEER TS 2 B WMRE 1.3 4
A0 HZHRER P AEGRS . ZHE—PRE, B
AR PEHERA R, ERDEER, AL E RS AR
WE, ZHAEE BRI RN =0T AR S A AR R 2R
RIS, IS =7 FA TR R AT F
REBIBIER R

Party B agrecs to accept all the services provided by Party A. The Parlies
agrec that Party A may appoint or designate its affiliates or other qualified

3
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parties to provide Parly B with the services under this Agreement (the
partics designated by Parly A may enter into certain agreements described
in Scetion 1.3 with Party B). Party B further agrees that unless with Parly
A’s prior written consent, during the term of this Agreement, Parly B shall
not directly or indirectly accept the same or any similar services provided
by any third party and shall not establish same or similar corporation
relationships with any third party regarding the matters contemplated by
this Agreement.

PS5 LT 3
Service Providing Methodology

13,1, Z5F REAEA A BOEN, WERTE, Z25TUEF
J7EG B T R R A T i — B AT IR S 8, e TR S5 14 B Ak
M. . AfL. WsikT A,

Party A and Party B agree that during the term of this Agreement,
where necessary, Party B may enter info further service agreements
with Party A or any other party designated by Party A, which shall
provide the specific contents, methods, personnel, and fees for the
specific services.

1.3.2 MM ETANS, BT RE, SimE, ZhERD
PO AR A L B 7 B8R BR e s 1 e Ath 2 AR b 5510k TR 75 SR B
gemara WEERIADEL, RS ERMRE. PR
YAy g idii

To fulfill this Agreement, Party A and Party B agree that during the
term of this Agreement, where necessary, Parly B may enter into
equipment or property lease agreements with Party A or any other
party designated by Party A which shall permit Party B to usc Party
A’s relevant equipment or property based on the business needs of
Party B.

1.3.3 Z 77 H5Ik A PR T 18T — R M AR A O SRAR, AR 4B W
FA, WHAEPEEAER L FEER, WPl BTES,
5 2 5 R AL AT 4 R A B ML &, (R e SR AR
BRI . JRE T BT EAT R R S AL A R, SRER
R M AR R P HEAT A 5

Party B hereby grants to Party A an irrevocable and exclusive option
to purchase from Parly B, at Party A’s sole discretion, any or all of
the assets and business of Party B, to the extent permitted under PRC
law, and at the lowest purchase price permitted by PRC law. The
Parties shall then cnter into a separate assets or business (transfer
agreement, specifying the terms and conditions of the transfer of the
assets,

4
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2. BRSFH ARSI T

The Calenlation and Payment of the Service Fees

2.1

FEARVIAT MY, 277 R B 5 304 (1 B R g F Oy s A

The fees payable by Party B3 to Party A dwring the term of this Agreement

shall be calculated as follows:

2010 AT R TR IRST, 2 RHRERE (B X7 714
SERYFARITIRDY [ B AT RS B . A (B U7 BT AEHT
HABSAR ) AT HIARS B el S EE B AR S5 SRR e A,  Bfbg
e RO ARAR LA T B R A MAE . BOF T RARATIA 277 HBEHA
BB A, BREDE RS 18] R ST BRSSP e AT BLARAG
Hi 2% A ] DUF O BTSSR AR S R 4.

In consideration for the services provided by Party A hereunder, Party
B shall pay a service fee to Party A on annual basis (or at any time
agreed by the Parties). The service fees for each year (or for any
other period agreed by the Parties) shall consist of a management fee
and a fee for services provided, which shall be reasonably determined
by Party A based on the following factors. Party A may provide
separate confirmation letier and/or invoice to Party B to indicate the
amount of service fees due for each service period; or the amount of
services fees may be as set forth in the relevant contracts scparately
execuled by the Parties,

(1) IREFAISLSRRIE BAE
Complexity and difficulty of the services provided by Party A;
(2) 7R R A GH FHRBZ A IR S5 B R R IA]

Seniority of and time consumed by the employees of Party A
providing the services;

(3) JESMEMAHE. TEEAENLAN{E,

Specific contents, scope and value of the services provided by

Party A;
(4) MR ERITIES S

Market price of the same type of services;
(5) ZIHHIEEWHR.

Operation conditions of Party B.

5
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2.1.2 R R 207 el VPR OREHE S 2 BT R A
FARFFEEHE 27 R Bre, MR, W,
BT 5 9 PR AR 5 I ey X 5 AT AR AR S R v i s /B 7 3
I RAATEERHE R,

If Party A transfers or licenses technology to Party B, develops
sofiware or other technology as entrusted by Party B, or leases
equipments or properties to Parly B, the technology transfer price,
license price, development fees or rent shall be determined by the
Parties separately based on the actual situalions and/or set forth in the
relevant contracts separately executed by the Parties.

3. ARRFRARE IR
Intellectual Property Rights and Confidentiality Clauses

3.1

FEXUT AT A P BOL AR =2, BRETIF R AR AT BT &rRP= ey,
TRH (BIFERRTEES. SR SRR, B, ok
RAE . BV AR FIOTEREMIE . BRI S s
B AFIFR . (FEPENERASEEMTEE R o s Moy e
B 3T T I7 DGR BCT (AR5 TR (0 - H O B 03R48,

LA BEFEAR . FB R T ARG TR, MRNE, 2,7
RIAZR A E SR, RIIE B 20T, BAE il

5, IRULHTAIEAM, LR B AT JALIRIE B 07 19 8 47 B A
AT, DM RHZS MR R B R M AR,
FUFBCRI T 7, FI/aN 8 Bl s & iR P A R A0 TE T 3 7 i
RIP CRIER AR BRI MR B BB R T4 F) .

Party A shall have sole, exclusive and complete ownership, rights and
interests in any and all intellectual properties or intangible assets arising out
of or created or developed during the performance of this Agreement by
both Parties, including but not limited to copyrights, patents, patent
applications, software, technical secrets, trade secrets and others (to the
exlent not prohibited by the PRC laws). Unless expressly authorized by
Party A, Party B is not entitled to any rights or interests in any intellectual
properly rights of Party A which are used by Paity A in providing the
services pursuant to this Agreement. To ensure Parly A’s rights under this
Section, where necessaty, Party B shall execute all appropriate documents,
take all appropriate actions, submit all filings and/or applications, render all
appropriate assistance and otherwise conduct whatever is necessary as
deemed by Parly A at its sole discretion, for the purposes of vesting the
ownership, right or interest of any such intellectual property rights and
intangible assets in Party A, and/or perfecting the protections of any such
intellectual property rights and intangible assets for Party A (including
registering such intellectual property rights and intangible assets under
Party A’s name).

6
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3.2 T ARCA BT S L AR TS P 2 L Rk MLV A B AT AR
BTSSR HO AT T Sk B T B D I fR B G L. S RS A 1%
FIREE B TUGE, MERMGHS—FBEEGEW, RERLTE
ST RS B, TR, ()AL £ m
BUMETE R GRIRAE iR E B2 — P B FIA RIS ¢ (b)
RUGIE ARG, TR BT BN SR S 1 T m s B 0 iy & T I
BRZALATER BU BRI — T SR U W TR 2E BT T R 2R
BOHE, VT, VAT SR S R, TR R, B, BRI,
VRTHEY 25 I TR R S 55 AR 2 SN L2 AR B AT —
R T R TERSEYU RO B e TR, WK AR
HEL BT

The Parties acknowledge that the existence and the terms of this Agreement
and any oral or written information exchanged between the Parties in
connection with the preparation and performance of this Agrecment are
regarded as confidential information. Each Party shall maintain
confidentiality of all such confidential information, and without obtaining
the written consent of the other Party, it shall not disclose any relevant
coniidential information to any third party, except for the information that:
(a) is or will be in the public domain (other than through the receiving
Party’s unauthorized disclosure); (b) is under the obligation to be disclosed
pursuant to the applicable laws or regulations, rules of any stock exchange,
or orders of the court or other government authorities; or (c) is required to
be disclosed by any Parly to its sharcholders, directors, employees, legal
counsels or financial advisors regarding the transaction contemplated
hereunder, provided that such shareholders, directors, employees, legal
counsels or financial advisors shall be bound by the confidentiality
obligations similar to those set forth in this Section. Disclosure of any
confidential information by the shareholders, director, employees of or
agencies enpaged by any Party shall be deemed disclosure of such
confidential information by such Party and such Party shall be held liable
for breach of this Agreement.

4. BRARRIE

Representations and Warranties

4.1 BHFURAR. GHERRSDM F.

Party A hereby represents, warrants and covenants as follows:

401 TOF RAR R o (Bl EAR-5 e AR S AR RO A S ks PRy
B4R R W RS R AIT M AEAR S A W ULAR BT AR 55 W A it
SRS TG R S MBUR T . ERR (EF) .

Party A is a foreign-invested enterprise legally established and validly
existing in accordance with the laws of China; Party A or the service
providers designated by Party A will obtain all government permits
and licenses necessary for providing the service under this Agreement
(if required) before providing such services.

;
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4.2

412 WO EIWA T, SRBEWOR, FHREE= A
BARTIIORIR R (50 BISH, SR A DL
IR WS AT I R AL A

Party A has taken all necessary corporate actions, obtained all
necessary authorizations as well as all consents and approvals from
third parties and government agencies (if required) for the execution,
delivery and performance of this Agreement.  Party A’s execution,
delivery and performance of this Agreement do not viclate any
explicit requirements under any law or regulation.

4.1.3 R EARRI H k. T B A8 IR 2 S Hoai
HIHAT B9 55

This Agrecement conslitutes Party A’s legal, valid and binding
obligations, enforceable against it in accordance with its terms.

BRI PRSI R

Party B hereby represents, warrants and covenants as follows:

42,1 2 RAGIE R EER S VR Y B AT M A R, Z I HEING
My AT 5 45 BT A I A B BUI ¥ AT L ETR

Party B is a company legally established and validly existing in
accordance with the laws of China and has obtained and will maintain
all permits and licenses for engaging in the Principal Business in a
timely manner.

422, 7.7 BRBLENATIT Y, K LEMNRR, FIEE=m
BUFH IR R R (5% LR, EMRBTEmN, 7
FA A BAER, A ATFIRAT IR R R B AE .

Party B has taken all necessary corporate actions, obtained all
necessary authorizations as well as all consents and approvals from
third parties and government agencies (if required) for the execntion,
delivery and performance of this Agreement.  Party B’s execution,
delivery and performance of this Agreement do not violate any
explicit requirements under any law or regulation,

423 WP ER HETE . B AARIFFRADBZ KHXTHR
HlBRATHY L35

This Agreement constitutes Party B’s legal, valid and binding
obligations, and shall be enforceable against it in accordance with its
terms.

8
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5

PR

Term of Agreement

5.1

5.2

5.3

AU E T IR 2 SR SRR A U B BRSO 2537 f
e BURATA L, A MERO =+ (30) 4. BARR H MR
W RS TR A B b, ACHR il 0 45 HOMYE R B2 & 50
A=A (30) .

This Agreement shall become effective upon execution by the Parties.
Unless earlier terminated in accordance with the provisions of this
Agreement or other agreements separately executed between the Parties, the
term of this Agreement shall be thirty (30) years. Unless agreed by Party A
in writing before the expiration of the term that this Agreement shall
terminate upon expiration of its term, the term of this Agreement shall
automalically be extended for another thirty (30) years upon expiration date.

INRAELYBATHIN P, (LT —H 2 E IR B2 8, %07 BLAA
SRERZEIR, HRBKGE IR R8T SR Mk 352 B
i, BAEASE UGG HRIIT . In— R E IR Bk
SRATAR A= R Tt AU URT T2 05 2 B AR R 2 i 4 k.

During the term of this Agreement, each Party shall renew its operation
lerm prior to the expiration thereof and endeavor to obtain the approval of,
and complete registration with, the competent authorities for such renewal,
s0 as to enable this Agreement {o remain effective. This Agreement shall
be terminated vpon the expiration of the operation term of a Party if the
application for the renewal of ils operation term is not approved by the
competent government authorities.

TEAMINELIEZ G, SUHHEE I, 6. 7THHALE 53 4 F RyALFER
TR dR B

The rights and obligations of the Parties under Sections 3, 6, 7 and this
Section 5.3 shall survive the termination of this Agreement.

PER SR RE VISP RS

Governing Law and Resolution of Disputes

6.1

6.2

APAITIL, B0 R JBAT. BSCREO Y B e R g
oo [E v
The execution, effectiveness, interpretation, performance, amendment and

termination of this Agreement and the resolution of disputes hereunder shall
be governed by the laws of China.

Bl AT A S A A MHEA B 4, ATl RUE R sl BT
PRI AN BLARY. InRCHEB I B R, T — R

9
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7.

6.3

REWRL P EEREF AL RBRE, BESBEBIRITE X
HIP A A R T o AP REROTT RN 50 L5, P b R AR
9, XTEEHRS.

In the event of any dispute with respect to the interpretation and
performance of this Agreement, the Parties shall first resolve the dispute
through friendly negotiations. In the event the Parties fail to reach an
agreement on the dispute, cither Party may submit the relevant dispute lo
the China International Economic and Trade Arbitration Commission for
arbitration, in accordance with the arbitration rules of such arbitration
commission effective at that time. The place of the hearing of the
arbitration shall be Shanghai. The arbitration award shall be final and
binding on both Parties,

VRI FERE AF0 JE 4T A B BT 2 A2 4T 4P DU AT S S EAE BEAT (Rt %
FEYFIISh, DTSRG ERAT (B F B e AW I F I HARA R 3
7% B A AU T A H A 55

Upon the occurrence of any dispules arising from the interpretation and
performance of this Agreement or during the pending arbitration of any
dispute, except for the matters under dispute, the Parties shall continue to
exercise their respective rights under this Agreement and perform their
respective obligations under this Agreement.

HARAEMAE

Breach of Agreement and Indemnification

7.1

2,07 S M R A MU IR0, RRIBAT. RRAE
1T BB ZE AT AW T AR — TS, BV 2 AU R I
ey WITERESR ZITANERREGMEGEIE. WTE N R 205 A
PHEEMIFRE A EERFHT (100 R (ERF T ER A&
WIRRPY) 277 ViRAMEBRIRANEE N, RIFR T R B AT Y (1) &
AWM HERT i FRMnmE e, B @) ZIREHNET
LATEAYIT RIS, FHERT I FAMMMERE . F4K
A% T 7 A A T AT RARAR A

If Party B materjally breaches any provision under this Agrecment, or fails
to perform, performs incompletely or delays to perform any obligation
under this Agreement, it shall constitute a breach under this Agreement on
the part of Party B. Party A is entitled to require Party B to rectify or take
remedial measures. If Party B fails to rectify or take remedial measures
within ten (10) days after Party A delivers a written notice to Party B and
requires for rectification (or within any other reasonable period required by
Party A), Party A is entitled to, at ils sole discretion, (1) terminate this
Agreement and require Party B to compensate all the losses; or (2) require
specific performance of the obligations of Party B under this Agreement
and require Party BB to compensate all the losses. This Section shall not
prejudice any other rights of Party A under this Agreement.

10
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7.2

7.3

Bl AR, L7 AR LI ANTE 28 5 TR 2% L s R B A 1
W

Unless otherwise required by the applicable laws, Party B shall not
unilaterally terminate this Agreement in any event.

LR 25 ARAR A T P L DT BRI 55 B 7o A m S R B8 07 v B
ROVRIL . RIEECHAM RIS A IR S R TR EaR ok IR
LT MR RT7, MER T A ALAIRE, bk, W, 3
FERE B R IR R 19 LR R B S 4T o i 7= A 1

Party B shall indemnify Party A and hold Party A harmless from any losses,
damages, obligations or expenses caused by any lawsuit, claims or other
demands raised by any third party against Party A arising from or caused by
the services provided by Party A to Party B pursuant this Agreement,
except where such losses, damages, obligations or expenses arise from the
gross negligence or willful misconduct of Party A,

8. NHHLAH

Force Majeure

8.1

8.2

HMTME. SR K. . WATH. . BEL. BIURH
ABAEAT JC I T W35 B2 32 R0 77 TRl Bl 1k iR Jo i ik 6 AR Wl g Jy e
CFER “DEHA” D, BB — TR GEEIT. RET4e
JELAT BV AR JBLAT A B T 8% B3R AN AT 0 e ma i — D5 AR 3 i A 48
iR BiZZHWAG— LR AR R 4 - F KA IE
&, FMERBEBEIBAEA (15 RERAS A FRERTHR
IR AR DGE B SO, BRI AR T . Ribsu & RAT
BTG SR IE AT A R A

In the case of any force majeure events (“Force Majeure”) such as
earthquakes, typhoons, floods, fires, flu, wars, riots, strikes or any other
events that cannot be predicted and are unpreventable and unavoidable by
the affected Party, which causes the failure of either Party to perform or
completely perform this Agreement or perform this Agreement on time, the
Party affected by such Force Majeure shall not be liable for this. However,
the Party affected by such Force Majeure shall give the other Party written
notices without any delay, and shall provide details and related documents
evidencing such event within 15 days afler sending out such notice,
explaining the reasons for such failure of, partial or defay of performance.

5 EFRANATT W — 05 SR AR L L5 B AN 53— O IR AE i
B, HAGRTHEARES . AR eRrsiER B r s
TR ST AE. AR — R H ST 1, UG
ZATHMERNER, FEZATRALLEERIMEERITRE S

1
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RIS o IR AT RN 1 — 5 5 [ R 0T A7 4 e JAT L4 B
EH R JS A R 5 05, 07 BRI 5 — R AR TR AT

If such Party claiming Force Majewre fails to notify the other Party and
furnish it with proof pursnant to the above provision, such Parly shail not be
excused from the non-performance, incomplete performance or delay of
performance of its obligations hereunder. The Party so affected by the
event of Force Majewre shall use reasonable efforls lo minimize the
consequences of such Force Majeure and to promptly resume performance
hereunder whenever the causes of such excuse are cured, Should the Party
so affected by the event of Force Majeure fail to resume performance
hereunder when the causes of such excuse are cured, such Party shall be
liable to the other Party.

8.3 AFHAKEN, XFRSLEN AR, WSRIABA TR, It
e — V&3S h, RERKEARTIR GRS,
In the event of Force Majeure, the Parties shall immediately consult with
each other to find an equitable solution and shall use all reasonable
endeavours to minimize the consequences of such Force Majeure.

A

Notices

9.1 WS B 5 S A A e B T I R A A R A

BERE. S UREE. IPETHT. B UBRARL . IRl IR0 R
RENZTTUU R TS . SR Mk i FL B T 7
S

All notices and other communications required to be given pursuant to this
Agreement or otherwise given in connection with this Agreement shall be
delivered personally, or sent by registered mail, prepaid postage, a
commercial courier service, facsimile transmission or email to the address
of such Party set forth below. The dates on which notices shall be deemed
to have been effectively given shall be determined as follows:

9.L1 JBHNAN A AT AR B0, WLE TR AL Bk, s E
FFHME B, AR,

Notices given by personal delivery shall be deemed cffectively given
on the date of receipt at the address set forth below, or the date on
which such notices are placed at the address set forth below;

9.1.2 MBANUN SRR DIREBARS, . $: 20T, RIS ETUS B Ay, T LLEE
TR, SR EREE G, ARk
f;

12
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Notices given by courier service, registered mail or prepaid postage
shall be deemed effectively given on the date of receipt, refusal or
return for any reason at the address set forth below;

9.1.3 34N R LR TR B, MBLR T #iis 5 il thisix 2 H A
ﬁﬂﬁﬁﬂ(uuéwi&M%ﬁm%k%%&)ammmﬁ%
DI r TR R Y, T - T U B R E RN R T
i&24\ﬁmAwﬁE%@TMMkﬁgﬁ&&ﬁlhmﬁm
BIOFFOLF, BAEFIE R eshiiEiE2 HAERIEEH.

Notices given by facsimile transmission shall be deemed effectively
given on the date of successful transmission to the Fax no. set forth
below (as evidenced by an automatically generated confirmation of
transmission). Notices given by email shall be deemed effectively
given on the date of successful transmission, provided that the
sending Parly has received a system message indicating successful
fransmission or has not received a system message within 24 hours
indicating failure of delivery or return of email,

9.2 MR EN, HFHEMT:

For the purpose of notices, the addresses of the Parties are as follows:

HIJT

Party A:

Wegk: B L) B AR SRR 90 SR B #
Address: 5B, No.90, Delin Rd, China (Shanghati) Pilol Free Trade Zone
BefE A: YIPING JAMES LI

Attn: YIPING JAMES LI

#7044 james. li@jwtherapeutics.com

Email: james. li@jwtherapeutics.com

i Jis

Party B:

Mok chE (R B o SRR KR 900 S IR B #
Address: 5B, No.90, Delin Rd, China (Shanghai) Pilot Free Trade Zone
4 A: YIPING JAMES LI

Attn: YIPING JAMES LI

B4 james.li@jwtherapeutics.com

Email: james.li@jwtherapeutics.com

9.3 R4 AT AR SR 00 5 E T 45 5 — o 7% HH i e sle nd3e B
ik ihak.

Any Party may al any time change ils address for notices by a notice
delivered to the other Party in accordance with the terms of this Section.

10. WLk
Assignment

i3
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12.

1&1Lﬁfﬁ%ﬂﬁﬁ%&ﬁ?%ﬂ%%%%%w%&zﬁ,%%%%ﬁ
BT RE R

Without Party A's prior written consent, Party B shall not assign its riphts
and obligations under this Agreement to any third party.

102 AF{EMRE, BelE@EE S AT meie, TS =Hik
FLAE A WO T AR X4, JRTERA L R IR R R
AP, HFALHERSSELTE 2 NEE.

Parly B agrees that unless expressly required by the applicable laws
otherwise, Party A may assign its obligations and rights under this
Agreement to any third party and in case of such assignment, Party A is
only required to give written notice to Party B and does not need any
consent from Party B for such assignment.

YAy
Severability

m%ﬁw&%ﬁﬁﬂ%ﬁﬁ%ﬂ%ﬁﬁ&ﬁ%%ﬁ&%&ﬁﬁﬁﬁ@ﬁ%
ATRE AEIEEATPIT, AP ERIARIOF R SR IAT
A L] AR AL A7 D5 {7 52 3B 5 5 ﬂfﬂﬁhﬂﬁﬁﬁ,ﬁmu&
TR AT LR TOT ATEE B IR BE P A SR BARIB S TE 2. TR A kB
AT RO, TR S R R R AT 7= 2 O 5 A SR R (i S AR 8

M A ETREA BERRIIAT A R TP A 0 2 B SRR L

In the event (hat one or several of the provisions of this Agreement are held to be
invalid, illegal or unenforceable in any aspect in accordance with any laws or
regulations, the validity, legality or enforceability of the remaining provisions of
this Agreement shall not be affected or compromised in any aspect. The Parties
shall negotiate in good faith to replace such invalid, illegal or unenforceable
provisions with effective provisions that accomplish to the greatest extent
permitied by law and the intentions of the Parties, and the economic effect of
such effective provisions shall be as close as possible to the economic effect of
those invalid, illegal or unenforceable provisions.

WL #E

Amendments and Supplements

MAEBBEHNLEET . BMSHR, DAL~ FUREFTREL,
239 30 77 S 78 [UA SR A VMBI B BB BURNEh 78 Y UR A T A8 G 4B AN R 45
HA S AW R AERE .

Any amendment, change and supplement to this Agreement shall be made in
writing by all of the Parfies. Any amendment agreement and supplementary
agreement duly executed by the Parties hereto with regard to this Agreement shall

14
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13.

14,

constitule an integral part of this Agreement, and shall have equal legal validity
as this Agreement.

GRiEHE

Successors

A P BB S 5 07 B 7 A B AT N R I S2AE DY R A,
FERHA M.
The terms of this Agreement shall be binding on the Parties hereto and their

respective successors and peunitted assigns, and shall be valid with respect to the
Parties and each of their successors and permitted assigns.

EEMEA

Language and Counterparts

AW R g B, X, BT ERE 0. MR REA
PR AZ [ B AR A B Bl SURA u .

This Agreement is written in both Chinese and English language in two copies,

each Party having one copy. In case of any conflicts between the Chinese version
and the English Version, the Chinese version shall prevail.

is
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A S, T BTG M R AR TSR PR W T ABREOL 5 B F
M BOFEIE R PURES .

IN WITNESS WHEREOF, the Parties have caused their authorized representatives to
execute this Exclusive Business Coope;a‘uon Apreement as of the date first above
written.

e RMESET EEAERIEA IRA R
Party A: JW Therapeutics (Shanghai) Co., Ltd.

%B /By %

i 42 /Name: YIPING JAMES 1.1
WAf/Title: JE5E 4832 A/Legal Representative

; . Lid,

,&tﬁ/Nama VIPING JAMES LI
R4/ Title: ¥ 5E4UFE A/Legal Representative




0t 2% e S AT i

Ixelusive Option Agreement

ABEI SR CFRC AR ) HBL K #5400 7 1 29 e A
FSERIE ¢ RFR “hIEY ) g

This Exclusive Option Agreement (this “Agreement™) is executed by and among the
following Parties as of‘Julg&‘),i@? in Shanghai, the People’s Republic of China

(“*China” or the “PRC™):

Wi LRIGBEWEMREE RAF

Rl D CLlED BB B 0G IR e 227 5 418 )R © M

Party A: JW Therapeutics (Shanghai) Co., Ltd.

Address: Part C, 2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

4y ¥ HAE CPEAR, HEEHEDIE: 120109198502016528)
Party B GAO  Xing (a Chinese citizen with Identification No.:
120109198502016528)

Wh: LEERETERERAF

ik PECEBE AR RIS DB 702 5 402 4 H

Party C: Shanghai Ju Ming Medical Technology Co., Ltd.

Address:  Area H, 2nd Floor, Building 4, No. 702 Zhongke Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

WG LT RRTT LRS-, S s,
Fach of Party A, Party B and Party C shall be hereinafier referred to as a “Party”
individually, and as the “Parlies” collectivel Y.

# T/ Whereas:

(A) LTT R HRIRR: (AN REEE, Ol S0%MMAL, 4880577
M AN R 50 7376 (RMBS00,000) .

Party B is the sharcholder of Party C and as of the date hereol hold 50% of the
equily interests of Parly C, representing RMBS500,000 in the registered capital of
Party C.

(B) W5, ZJ5 I2e0fF ] F1 29 BRBT 0 R8O35 ),
RESZAR YRS WO R0 07 AL BRI AT S0 )5 P8k,
TR i BTR 2 E
Party A and Party B cxecuted a Loan Agreement (“Loan Agreement™) on

Juln 24 2034 according to which Party A agreed to provide to Party B a loan in the
amount of RMB500,000 for the purpose as designated in the Loan Agreement.

|
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Now therefore, upon mutual discussion and negotiation, the Parties have reached the
following agreement:

ﬁﬁ' ijl 3K 3“5

Sale and Purchase of Equity Inierest

I,

1.

1.2

Rkl
Option Granted

AR A TSRS M« S AR T P - Bl R I AL )
VEH T TP R e R ATEE T, SR AT AT s A AT R R
PR A 1.3 AR | &Ui ?f\ﬁk;‘%m}k&fﬂw'%%ﬁ
ANERE A CCBEEANT ) LT W I LS TR AT R TR T 4 A R
SRR B HF Rk g gz AL, ATART AL A AN A IR +5£J*r-}>“):’45&sakjt
A5 72, 07 IR AAT SR TR 48 G 10 28 220 J 1 W O 438 M AR AL
A B AR RS N AL ATl SE M. Ak ik,
{re ﬁ;”}ﬂ H /:i\‘ ” ‘2 fp\u

Party B hereby irrcvocably and unconditionally grants Party A an
irrevocable and exclusive right to purchase, or designate one or more
persons (each, a “Designee™) to purchase the equily inlerests in Party C
then held by Party B once or at multiple times at any time in part or in

whole at Party A’s sole and absolute discretion to the extent permitied by
Chinese laws and at the price described in Section 1.3 herein (such right
being the “Equity Interest Purchase Option”). Except for Party A and the
Designee(s), no other person shall be entitled to the Equity Inlerest
Purchase Option or other rights with respect to the equity interests of Party
B. Party C hereby agrees to the grant by Party B of the Equity Interest
Purchase Option to Party A, The term “person” as used herein shall refer
to individuals, corporations, parlnerships, partners, enterprises, trusts or
non-corporaie organizations.

{i 5:“ lr,:

Steps far Exercise of the Equity Interest Purchase Option

HU‘J 178 S0 A0 ST LA B b TR v A A B B S AR o S A

WA L RLRE, R 27 P AN C BRI B ), IRBUE
:‘fi;iiiﬁ!)sr.uﬁiija!ﬁu'r"}'ffrﬁ () 7 3 T 17 (e AU T e, Ak dR
NI A u,ﬁ) (b) IV B 52 A AELAN 2005 T 43 10 e 4 50
BT ) o RCCM 0 T RA I A 52 L A L H .

Subject to the provisions of the laws and regulations of China, Party A may
exercise the Equity Interest Purchase Option by issuing a written notice to
Party B (the “Equity Interest Purchase Option Notice™), specifying:(a) Party
A’s decision to exercise the Equity Interest Purchase Option, and the name
of the Designee(s) if any; (b) the portion of equity interests fo be purchased

el
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by Party A or the Designee from Party 3 (the “Optioned Interests™); and (c¢)
the date for purchasing the Optioned Interests or the date for the transfer of
the Optioned Interests,

A e A

Eaquity Interest Purchase Price

FHTT 74 5 B ST B 312 ¢ 7 AT 1V 3 08 by 2 AL 1% A RERT Y T
z;,'b 591 122 0 e SIS AL T80 AT (1 9 1 0 35 A 8 00C b i R T L A
W77 Colab o A0 K407 BTG AL A e b e 20 (8 Rt 06
S S AL I AN SO AT L o WY ik al ) 5 W T r Ay
e S ASLI 352 3 T5 (5 TR T REAT 1) 48 0 B 08 DG RSN, IR A DI B L £33 1
PO W BRI Ji A (B SRS o LBl e 0 AL A L e b
AL S, S EGERH AE RC AR B T ORI bR, TS LA
& WA P IR AT T VP OZ A ARAR B Ml (8RR M BLsfn” )

The total price for the purchase by Party A of all Optioned Intercsts held by
Party B upon exercise of the Equity Interest Purchase Option by Party A
shall equal to the amount of registered capital contributed by Party B in
Party C for such Optioned Interests (or such price may be as set forth in the
equity transfer agreement to be executed between Party A (or the Designee)
and Party B separately, provided that such price does not violale PRC laws
and regulations and is acceptable to Party A); if Party A exercises the
Equity Interest Purchase Option to purchase part of the Optioned Interests
held by Party B in Party C, then the purchase price shall be calculated on a
pro rata basis. If at the time when Party A exercises the Equity Interest
Purchase Option, the PRC laws impose mandatory requiremenis on the
purchase price of such Optioned Interests, such that the minimum price
permitted under PRC law is higher than the aforementioned price, then the
purchase price shall be such minimum price permitted by PRC law
(collectively, the “Equity Interest Purchase Price™).

L Ak T ST s L

Tlansfm of Optioned Interests

WUJF BRI TR IR A S BN

For each exercise of the Equity Interest Purchase Option:

LAl LJTMEBERA L BN O AR 2 8, i L, REmit ik
7 T 3y B/ B A 53 N L e D S A Y i
Party B shall cause Party C to promptly convene a shareholders’

meeting, at which a resolution shall be adopted approving Party B’s
transfer of the Optioned Interests to Party A and/or the Designee(s);

1.4.2 LT WM R4 a2 N E M SR, 2 AT ML TR Iy
LA A (6] 350 4 L 35 T8I e 2B S TR s 1

3
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Parly I3 shall obtain written statements [rom the other sharcholders
of Parly C giving consent fo the transfer of the Optioned Interests by
Party B to Party A and/or the Designee(s) and waiving any right of
first refusal with respect thereto;

277 I8 VY I BRI s N CRUHIRT s 22 REAC b iSL B IR AL
g S AR, IR AL LT IR L 1

Party 1 shall execute an equity interest transfer contract with respect
to cach transfer with Parly A and/or each Designee (whichever is
applicable), in accordance with the provisions of this Agreement and
the Equity Interest Purchase Option Notice regarding the Optioned
Interests;

7077 AT B A I S A S 01 (300 WP, S IT SR T
LR R, URSER S, A G 0T T A BUR A AN R
S LA S G BT, AN AT A SR T
TNl T ST A (K47 ST AT R Bl VB R R i A D
BT 0/ B 1 51 A F R B T S AL R ST AT N o AR
ARG E G, R AR, HT, 80 BOR R
BLRS, AT WAL, WOAR, . (RSl T, IRETRL. BT AU
A MR S, (B T WAL L, AR AR B LTTE
B RN 7, )7 P AURAE TV B Pe R AR 1 B s A B
B S 2, 7 U H 8 FR TR L 2 RO T A B LS
5B AT TR S M AR LR T AT i e AT BRI, A
WSO Y 2B B G AR 2 0 P A IR 2 N %
(42 BT AR G0 A B A i, A5 s AR

Parly B shall, within thirty (30) days after receipt of the Equity
Interest Purchase Option Notice, exccule all necessary coniracts,
agreements or documents with relevant parties, obtain all necessary
government approvals and permits, and complete atl necessary
registrations and filings, so as to transfer valid ownership of the
Optioned Interests to Party A and/or the Designee(s), unencumbered
by any security interests, and cause Parly A and/or the Designee(s)
(o become the registered owner(s) of the Optioned Interests. For
the purpose of this Section and this Agreement, “security interests”
shall inciude securitics, morigages, third party’s rights or interests,
any stock options, acquisition right, right of first refusal, right to
offset, ownership retention or other security arrangements, but shali
be deemed lo exclude any security interest created by this
Agreement, Parly B's Equity Interest Pledge Agreement and Parly
B’'s Power of Altorney; “Parly B’s Equity Interest Pledge
Agreement” as used in this Agreement shall refer to the Interest
Pledge Agreement execuled by and among Party A, Party B and
Party C on the datc hereof and any modification, amendment and
restalement thereto.; “Party B’s Power of Attorney™ as used in this
Agreement shall refer to the Power of Attorney executed by Party B

)
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1.5

on the date hereof granting Party A with a power of attorney and
any modification. amendment and restatement thereto.

H ,}ji{

Payment

S F A ST VA 8 2 T R L G P9 A D IBASTT LA A AT A A
PR T 2 A LI PO AR R G R CRAT R TR,
VR 5T (o M A O S AR, 105 oo DL E B oL ST 20 25 BT A iy A ot 55
CLLAFAE AR - 2005 TR R R AR L) It 95 1 IR A8t 95 )
(17 77 S S AE I BT s BR AR R TR S R AR B 2N S M A St ik
PR, DU T 0 MR 27 SRR . SR TRl A Y
52 TRTIBEASL SR A AT oitb e s, S0t Fe VO S (R I B i 1
5 HET 13l 5 RS AN bt 20 R LA [ e o v 10 7 3O USRS T
£ 85 LTS 8 55 B 43 1) e 300 R i) 088 1 WP A7 TR R e AT A

The Parties have agreed in the Loan Agreement that any proceeds obtained
by Party B through the transfer of its equity interests in Party C shall be
used for repayment of the loan provided by Party A (and any interest
thereon) in accordance with the Loan Agreement. Accordingly, upon
exercise of the Equity Intercst Purchase Option, Party A may make the
payment of the Equity Interesl Purchase Price by way of offset of the
outstanding debts owed by Party B to Party A (including without limitation
the outstanding amount of the loan owed by Party B to Party A and any
interest thercon) (such debts, the “Offset Debts”), in which case Party A
shatl not be required to pay any additional purchase price to Party B, unless
the Equity Interest Purchase Price set forth herein is required to be adjusted
in accordance with the PRC laws. [f the PRC laws impose mandatory
requirements on the Equity Interest Purchase Price agreed under this
Agrecment, such that the minimum Equity Inferest Purchase Price
permitted under PRC laws excecds the price already offset with the Offset
Debts, the Party B shall promptly donate all of the amount exceeding the
Offset Debts received by it to Party A or any other person designated by
Party A in the manner permitted by the applicable PRC laws,

Covenauts

2.0 3N T ARG

Covenants regarding Party C

207 CHE N IR A RN fE R

Party B (as a shareholder of Party C) and Party C hereby covenant as
follows:

5
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1o
to

2.1.3

2.14

AL 0 156 A ADATATIEA A Sl 7
2 ri] ST 3{14 Wbk /b Fork i 8 A, a0l HAt 2y oG 30y E
JIJ} "?’k ’1\ i’z’&

Without the prior writlen consent of Party A, they shall not in any
manner supplement, change or amend the articles of association of
Party C, increase or decrease ils registered capital, or change its
structure of registered capital in other manners;

YT RUALI I 5 R B AL, DS A Al A e, H s A
Y fy mﬁM$W#whuqumeﬂLu M O A AT R
#0855 FrAk 1 41 45

They shall maintain Party s corporate existence in accordance
with good (inancial and business standards and practices, obtain and
maintain all nccessary government licenses and permits by
prudently and effectively operating its business and handling its
atfairs;

¥k A 1 e &H4ﬂbw%4%1HLn#U@Jmi*
H, Feil. mﬁi* o BLEAW A sUAL LA 5 AT LR N30
PN A EE AT RS, DA VETE L W AR JLM[—H LRLAS

Withoul the prior wrilten consent of Party A, they shall not at any
time foliowing the date hercof, sell, transfer, mortgage or dispose of
in any manner any material assets of Party C or legal or beneficial
interest in the material business or revenues of Party C. or allow the
encumbrance thereon of any securily interest;

AESE RTINS BT R, AR HEAR . (RIFERAE VA E{E
{ 55" 4' TT:' kl A5 \[P%Jif befr s A AN S A A SRR )

Without the prior written consent of Party A, they shall not incur,
inherit, guarantee or suffer the existence of any debt, except for
payables incurred in the ordinary course of business other than
through loans;

— B TE RO SR PSS, CAERERN T 09 B P
ASGHEATATARS 1 RLF PR 25 1P 0 IR 8 T8 70 A7 A 7 2 AR B2 1 11
ESTE N VE TP

They shall always operate all of Parly C’s businesses within the
ordinary course of business to maintain the asset value of Party C
and reflrain from any action/omission that may acdversely affect Party
C’s operating status and assel value;

[
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2.1.6

A

4.9

2.1.10

2111

2.1.12

ALy e Biila) . AR R ST ORI {BE
b A il A P R O DI BR S b

Without the prior written consent of Party A, they shall not cause
Party C to execule any major contract, except the contracts in the
ordinary course of busincss;

A HUTT I ST, A7 AN I T AR I DR w5 1

Without he prior written consent of Party A, they shall not cause
Party C to provide any person with any loan or credi(;

FEER 7 g, P S I IR B SR B

They shall provide Party A with information on Party C's business
operations and financial condition at Parly A's request;

TR, DT 5 Ffe i A AW AN A A
}";ftﬁ’f;”ﬂ[_ﬂ’ﬁ{[]f WIS, AR A ﬂﬁl/ﬂlﬂ.\,‘ff] ¥ k5545 *J'g)l-s.,{u‘\lkﬁ
OGRS 8

If requested by Party A, they shall procure and maintain insurance in
respect of Party C's assets and business {rom an insurance carrier
acceptable lo Party A, at an amount and type of coverage typical for
companies that operate similar businesses;

REAT U IR, W7 A AT A6 3R Ity sn]
(TN JEAT B8 7

Without the prior written consent of Parly A, they shall not cause ot
permit Party C Lo merge, consolidate with, acquire or invest in any
person;

YRR S E ANy R AR O RATAN R A RN 2 N (WL RSP S
NSV (b 3 R R R b \’f_i'lh.L,MH”i’)J;

They shall immediately notify Party A of the occurrence or possible
occurrence  of any  litigalion, arbitration or administrative
proceedings relating to Party C’s assets, business, revenue or equity
interest;

GRS R B A B S AT R, T 0 Bl Y
i, ST T A 0 38 o5 00 f7 AN, }}f_: J)M@J W 9E S M
JeXf BT R AR AT WS M AT

To maintain the ownership by Party C of all of its assets, they shall
exceute all necessary or appropriate documents, take all necessary or
appropriate actions, file all necessary or appropriate complaints, and
raise necessary or appropriate defenses against all claims;

4
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2.2

2.1.14

2.1.15

2.1.16

2.1.17

A T s Pt R, AT AT AU A B 7 SR AR, {1
A 7 R, 1A NS BRE (7 ] A s 4 T AR A A
KB4

Without the prior written consent of Party A, they shall ensure that
Party C shall not in any manner distribute dividends to its
shareholders, provided that upon Party A's wrilten request, Party C
shall immediately distribute all  distributable profits to s
shareholders;

FRUE P J5 (0 o, AT P SR BT Rl A AR 7 27 B T g
PP

Al the request of Parly A, they shall appoint any person designated
by Parly A as the director or executive director of Party C.

K2 M PR, ASFF AT 5 10wl 177 fRIE 2 w] R 58
EQINRIE 5

Without Party A’s prior writlen consent, they shall not engage in
any business in competition with Parly A or its affiliates; and

el D AR SR, R8I0 BIEIA , 74 J7 AT sy
i

Unless otherwise required by PRC law, Party C shall not be
dissolved or liquated without prior written consent by Party A;

< bR A A VR A i TR o T R B 8 N T
ORGSR S, 3 Db TR 5% 3 880 1R IR Th ALt ik 55, 20
TS B TA, 2 Ay 0 2 S BV SERE A 9 R R L] 25 T
TR E A

Once PRC laws permits foreign investors to invest in the principal
business of Party C in China, with a controlling stake and/or in the
form of wholly loreign-owned enterprises, and the competent
government authoritics of China begin to approve such investments,
upon Party’s exercise of the Equily Interest Purchase Option, Party
B3 shall immediately trans{er to Party A or the Designee(s) the equity
interest in Party C held by Party B.

ARt

Covenants of Party B

VAVIVI

Party B hercby covenants as follows:

8
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2.2.2

Py Arn

224

225

A T s AN, AN, FE BUER LA G T Ak
UL (10 2 AR 75 9k ol 55 25 L, e A M DA IRAT
ff LA R A, (AR 2 7 RO AL O R RCEIG VR
A 808 B 1 B R A

Without the prior written consent of Party A, Party B shall not sell,
iransfer, mortgage or dispose of in any other manner any legal or
heneficial interest in the equity interests in Party C held by Party B,
or allow the cncumbrance thercon, except for the interest placed in
accordance with Party B's Equity Interest Pledge Agreement, Party
B's Power of Atlorney and this Agreement;

WA P 77 e 2 RUERAE i CBRAAAT R AREE T e 18
6 5 PR R AN £ S AT TR T I AR 1 AR 5
W2 AR B, L IR BBl U AL AR
S/ 0L TR AT LA U (R A, A ORI 22 7 EBUT I B L
20 PG AU W B8 T IR R BR 2

Without the prior written consent of Party A, Party B shall ensuwre
the shareholders’ mecting and/or the directors (or the execulive
dircclor) of Party C not to approve any sale, transfer, mortgage or
disposition in any other manncr of any legal or beneficial interest in
the equity interests in Party C held by Party B. or allow the
encumbrance thercon of any security interest, except for the interest
placed in accordance with Party B's Equity Interest Pledge
Agreement, Party B’s Power of Altorney and this Agreement;

A P97 (1 S 5 i ZE TR B 15 %) T 05 S AT A A DK
Zr, BT AT IRIER B, 2 AP A A A I AR 2 Rk
O CORAT IR A Ttk

Without the prior wrilten consent of Party A, Party B shail cause the
sharcholders’ meeting or the directors (or the executive director) of
Party C not to approve the merger or consolidation with any persen,
or the acquisition of or investment in any person;

ﬂﬁﬁi*knﬂéiﬁiﬁE%iﬂzﬂﬁ1Eﬁﬂ}QJ‘ﬁﬁﬁfﬁﬁ%ﬁﬁﬁﬂﬁ%ﬁﬂﬁwﬁwi‘ﬁkﬁﬁﬂk
I IR S B S0 T

Parly B shail immediately notify Party A of the occurrence or
possible occurrence of any litigation, arbitration or administrative
proceedings relating to the equity interests in Party C held by Party
B;

m&mﬁwm@rﬁ%c%mﬁ%m>ﬁm%mmmmM%mm
W 312 e A (195 1L D7 FTT 07 22 TR SR AR (LA 17 8l
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2.2.6

2.2,1

2.2.8

229

Party B shall ensure the sharecholders’ meeting or the directors (or
the executive director) of Party C to vote in favor of the transfer of
the Optioned Interests as set forth in this Agreement and to take any
and all other actions that may be requested by Party A;

SR R TR, 2 A L EEUE 2 S0, SREUT
U EEE M ITE), TR S B S M R, AT R
f 3 A7 06 B EE 4 (P

To the extent necessary to maintain Party B's ownership in Party C,
Party B shall execute all necessary or appropriate documents, take
all necessary or appropriate actions, file all necessary or appropriate
complaints, and raise necessary or appropriate defenses against all
claims;

37 R B SR, AT L s AT AT AR P T P S S AT
EH;

Party B shall appoint any designee of Party A as the director or the
executive director of Party C, at the request of Party A;

2,75 R AL AR 5 H O W8 5 AL 477 B
G A SR 2 7 AR ZS G AR A A R ey SEAR B B3 AUt 497
BORIALZAE TS, FFARIE A 2 R HoAt B AR 8538 BT AT %2532
PR S AT 5 308 T T3 77 IOAE A A IR AR AR AR L% B 8 0
SR W A ML T F 7 A/ R 4R s N lb AE I T AL, 277
e T A AT e TR (F)D .

Party B gives consent to the execution by each of the other
shareholders of Party C with Party A and Party C of the exclusive
option agreement, the equity interest pledge agreement and the
power of attorney similar to this Agreement, Party B’s Equity
Interest Pledge Agreement and Party B’s Power of Attorney, and
undertakes not to take any action in conflict with such documents
executed by such other shareholders; with respect to the transfer of
equity interest of Party C by any of the other shareholders of Party C
to Party A and/or the Designee(s) pursuant to such shareholder’s
exclusive option agreement, Party B hereby waives all of its right of
first refusal (if any).

2,75 WA 7 SRR AN A B 4. BiEHATS, 4
77 R BArp [E R A V7 KA IR 4L BURHTE
e I - By 5 R O R HAEATT N A

If Party received any profit distribution, interest, dividend or
proceeds of liquidation from Party C, Party B shall promptly donate
all such profit distribution, interest, dividend or proceeds of

10
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3.

liguidation to Party A or any other person designated by Party A in
the manner permifted by the applicable PRC laws; and

22,10 FRUEERE A PMNA LN HUL IR ER o3 A T A W
(¥ 8- IGUST, DA T U SOl I (s 355, FF ANk AT AR
AB LA IR 3% S IS 7 AP RS e i A E Dy i &
Jraf P AERSCBUR « DB AN R R R & A R AT T Y
WEBL, JERFATAEMBURL B EHU BIRMRR, WL 5 PiAE
1T BOR]

Party B shall strictly abide by the provisions of this Agreement and
other conlracts jointly or separately executed by and among Party B,
Party C and Parly A, perform the obligations hereunder and
thereunder, and refrain from any aclion/omission that may aflect the
effectiveness and enforceability thereof.  To the extent that Party B
has any remaining rights with respect to the equity interests subject
to this Agreement hereunder or under the Party B’s Equity Interest
Pledge Agreement or under the Party B's Power of Attorney, Parly
B shall not exercise such rights except in accordance with the
written instructions of Party A.

3R R UE

Representations and Warranties

2o F RN T SRR A A DR IS AR S 2 L VRNV RE AN L T A LT B G s
FSSE S

Party B and Party C hereby represent and warrant to Party A, jointly and
severally, as of the date of this Agreement and each date of the transfer of the
Optioned Interests, that;

3.4

He B AT B EIBLIT GE S0 AL LR VTR AE A A Bl LA AR IE AS SR
T PR S AR AL Sy T T AL (o I B LA 1 (5 B
A LSRR D JEIBAT AR M A L A IR R X . L
5 NP 75 T A P A AT IO I SISO (AT D 3635 1 A W L Sk S i
— SR A . AR LAl M R I SR E R, - R
4 2 N ) FE A BB A5 R HAT ORI XL 55, TR IR R Sk
VR ET RS

They have the power, capacity and authority 1o execute and deliver this
Agreement and any equity interest {ransfer contracts to which they are
parties concerning cach transfer of the Optioned Interests as described
thereunder {each, a “Transfer Contract™), and to perform their obligations
under this Agreement and any Transfer Contracts.  Party B and Party C
agree to enler into Transfer Contracts substantially consistent with the terms
of this Agreement upon Party A’s exercise of the Equity Interest Purchase
Option. This Agreemenl and the Transter Contracts to which they are
parties constitute or will constitute their legal, valid and binding obligations

I
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3.3

34

35

and shall be enforceable against them in accordance with the provisions
thereof;

TR BRI S RUBOR ST D09 [l R Rk CHvit ) AR
LA FBAT AL

Party B3 and Party C have obtained any and all approvals and consents from
the competent government authorities and third parties (if required) for the
execution, delivery and performance ol this Agreement.

KA S A L ERAL AT 45 L0 A5 ) (1) 5 8 B 5 Aohads J JUA A b i BRAT AT 4
t I TR S35 1 uiM\ s (1) BB BT A R P IR (i)
L 6 7 SR ek b AL 8 MH{U (iil) A R A A SEAE - - Bl AT
,unm* i) A [k v s EM’JJ&U-LM'; - J5 BN JE AT A SR LA A R Y
ARSI F 89 () S 80E AT S AL A Jy AR (R AT 4 T B A
%R (L) Ghal R EAT 261 800 S SR — 7 iR BT
fol V0] s Lo e o) Wl A e ) i 2 40

The exccution and delivery of this Agreement or any Transfer Contracts
and the obligations under this Agreement or any Transfer Contracts shall
not: (i} cause any violalion of any applicable laws of China; (i) be
inconsistent with the articles of association, bylaws or other organizational
documents of Party C; (iii) cause the violation of any contracts or
instruments to which they are a party or which are binding on them, or
constitute any breach under any contracts or instruments 1o which they are a
parly or which arc binding on them; (iv) cause any violation of any
condition for the grant andfor continued effectiveness of any licenses or
permits issued to either of them; or {v) cause the suspension or revocation
of or imposition of additional conditions to any licenses or permits issued to
either of them:

£ )7 RFFEALE T A D R BLINAT  1 LR ';*a: “‘;’f MBI A BLL J W BLJ Ae
BRI T PR BURFE 04h 20576 [ L 3 7 A B 4 0 5 35
BUR] g

Party B has the legal and complete title to the equity interests held by it in
Party C.  Except for Party B's Equity Interest Pledge Agreement and Party
B’s Power of Attorney, Party B has not placed any security interest or
encumbrances on such equity interests;

PN TR IR P AR ST T FR AT TR R A B BT A ) T R AT
Al % 25 B T B = AT A TR RSB N I B 79 A R L
B ATATHAREBL A

Party C is a limited liability company duly organized and validly existing
under the laws of the PRC.  Party C has the legal and complete title to all
of the assets used in connection with its business operation, and has not
placed any security interest on the aforementioned assets;

12
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Parly C does not have any outstanding debts, except for (i) debt incurred
during the ordinary course of business; and (ii) debts disclosed to Party A
for which Party A's written consent has been obtained.

37 TN TSy Ay e LA e Y B

Party C has complied with all PRC laws and regulations in material aspects;
and

3.8 H TS T Rk A PR TR SRR PR 5 MR AN, P 7 R 7 AT e B 5 77 4
PR/ AN UiEZ 5 AT S e

There are no pending or threatened litigation, arbitration or administrative
proceedings relating to the equity interests in Party C, assels of Party C or
Party C.

A3

Lffective Date and Term

AT Iy AR 2 A2, A B £ R (TR 27 4 I A A
MR A DL 24 52 AN 74 1 B T 97 A el AL 48 s () b A & RIS 2k,

This Agreement shall become effective upon execution by the Parties, and remain
effective until all equity interests held by Parly B in Parly C have been transferred
or assigned to Parly A and/or any other person designated by Party A in
accordance with this Agreement,

IE AR S Gk

Governing Law and Resolution of Disputes

S0 IR

Governing Law

ARSI LY S RO RRR L FEAT . ORI L LB 4 B 4 3 T
HPESAIN

The execution, effectiveness, interpretation, performance, amendment and
termination of this Agreement and the resolution of disputes hereunder shall
be governed by the laws of the PRC.

5.2 stk Ak

Methods of Resolution of Disputes
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AT FRET S AS W T AL AL I o) 3 850, A BB 35 IE 5 003t A A 1)
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In the cvent of any dispute with respect to the interpretation and
performance of this Agreement, the Parties shall first resolve the dispute
through friendly negotiations. In the event the Parties fail to reach an
agreement on the dispute, either Party may submit the refevant dispute to
the China Inlernational Economic and Trade Arbitration Commission for
arbitration, in accordance with the arbitration rules of such arbilration
commission effective at that time. The place of the hearing of the
arbitration shall be Shanghai. The arbitration award shall be final and
binding on both Parties.

Taxes and Fees

1 ﬁhuﬁﬂ%i%ﬂﬂﬂdﬂ?%ﬂiﬁﬂl S A R B L A R LA T R A
%mmﬁﬂ Fr i) 1 5 HJL%WﬂIJﬁ&ﬂﬂﬁﬁﬁlﬂWQMHﬁHV‘MU
LMWHMHM e Fan .,

Lach Party shall pay any and all transfer and registration taxes, expenses and fees
incurred thereby or levied thereon in accordance with the laws of China in
connection with the preparation and execution of this Agreement and the Transfer
Contracts, as well as the consummation of the transactions contemplated under
this Agreemenlt and the Transfer Contracts.

3 4l
Notices

7.1 Kwumf&&M%‘$MMQKMMﬁMﬂmeMhuLﬂ N
W%, BESNNA . MBS, PSRRI IR S5 . A% STEL LB
FE A O B bl . 2B A AT O I P R Oy s

Ali notices and other communications required to be given pursuant to this
Agreement or otherwise given in connection with this Agreement shall be
delivered personally, or sent by registered mail, prepaid postage, a
commercial courier service, facsimile transmission or email to the address
of such Party set forth below. The dates on which notices shall be deemed
to have been eftfectively given shall be determined as foliows:

T TR B O E DGRIB RN, WRATE R ALl sk, aR R
I Folht.c BT, Judg dikis e,
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7.2

Notices given by personal delivery shall be deemed elfectively
given on the date of receipt at the address sct forth below, or the
date on which such notices are placed at the address sct forth below:

MRS IPR DR % o FE S RSES . ulbs o s R0, T BATE
LEZR R 2T L D SR A LN A S A BN E e P SN S B

Nolices given by courier service, registered mail or prepaid postage
shall be deemed effectively given on the date of receipt, refusal or
return for any reason al the address set forth below;

VR B DG VORI, W RAT B (L B ak R % 22 H Ky
A AL L CSERLE B2 R A R A EONVIIED o i B A
CATE L~ W 45 A ER 1% 70 R A A A8 2 8040 38 R e ohy
SR 24 2N AL A A0 3 VH vl -1 IS e A Bl s Bl 8 [ 1 R 45 1%
B ST, DOk s i Bi% 2 P 2a%is TH .

Notices given by lacsimile transmission shall be deemed elfectively
given on the date of successful transmission to the Fax no. set forth
below (as evidenced by an automatically generated confirmation of
transmission).  Notices given by email shall be deemed elfectively
given on the date of successful transmission, provided that the
sending Party has received a system message indicating successful
transmission or has not received a system message within 24 hours
indicating latlure of delivery or return of emait.

JPIEIN R, % kb b
For the purpose of notices, the addresses of the Parties are as follows:

I gy,

LR TR R AT A )

Party A:  JW Therapeutics (Shanghai) Co., Lid.

bt

IR C i) s 88 5 R DR 90 & HE B FRAY.

Address: 5B, No.90, Delin Rd, China (Shanghai) Pilot Free Trade Zone
Wik A YIPING JAMES LI

Al

YIPING JAMES LI

7l james.li@jwiherapeutics.com
Email: james Ji@jwtherapeutics.com

JAyiE

iy

Party B:  GAO Xing

ﬂi_l.hi::

AEBORIRR G 89 Gt K 10 b

Address:  10/FF Jinbao Tower, No. 89 linbao Street, Dongcheng Distriet,

Beijing, People’s Republic of China

W TR GaoXing@eiticpe.com
Email: GaoXing@citicpe.com

L E IR B AT IR A

Party C: Shanghai Ju Ming Medical Technology Co., Ltd.

15
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jibhal: VR Rk RS B IX TR 90 5 Tl B T
Address: 3B, No.90. Delin Rd, Clmm {Shanghai) Pilot Free Trade Zone
Wb A: YIPING JAMES L

Atln YIPING JAMES LI

H R james. li@)wtherapeutics.com

Fmail: james.li@jwiherapeutics.com

CEAT 7 o e 4% 2% R 0 o IR 2y B 77 A B i A 4 e P
F A

1
o

Any Party may at any time change its address for notices by a notice
delivered to the other Parties in accordance with the terms of this Section.

BT
Confidentiality

%hmm&Mmﬁk&M& AWM P, LR gLt el 74 Bl 4T $mum

ST AT 11 Sk s P AT FE LA N A B 3 RS TR R I
WL BL s, AR IR R T Bl R AT, AT T o e mw
.u{,w, e FFE RV @AM AL R £ MBI T R Ok
143282 (g a—&g GG A RIEERY + (O)RRIE R I AL
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The Parties acknowledge that the existence and the terms of this Agreement, and
any oral or written information exchanged between the Parties in connection with
the preparation and performance of this Agreement are regarded as confidential
information. Each Party shall maintain confidentiality of all such conlidential
information, and without obtaining the written consent of other Parties, it shall
not disclose any relevant confidential information to any third parties, except for
the information that: (a) is or will be in the public domain (other than through the
receiving Party’s unauthorized disclosure); (b) is under the obligation to be
disclosed pursuant to the applicable laws or regulations, rules of any stock
exchange, or orders of the court or other government authorities; or {¢) is required
to be disclosed by any Party to its shareholders, directors, employees, legal
counsels or financial advisors regarding the transaction contemplated hercunder,
provided that such shareholders, directors, employees, legal counsels, or {inancial
advisors shall be bound by the confidentiality obligations similar to those sel
forth in this Scction. Disclosure of any confidential information by the
shareholders, dircctor, employees of, or agencies engaged by any Party shall be
deemed disclosure of such confidential information by such Party and such Parly
shall be held liable for breach of this Agreement,

Further Warranties
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The Parties agree to promptly exccute documents that are reasonably required for
or are conducive to the implementation of the provisions and purposes of this
Agreement and lake further aclions that are reasonably required for or are
conducive to the implementation of the provisions and purposes of this
Agreement.

10, HBLAIHT

Breach of Agreement

10.1

a7 Fr R SR VR A M I R AT TR R, BT AN
o LA B S JE T A SO B R XS0, WA 2 BRI T (U
BT ) TEAC WM FIE LY o TP 0 BUBESR 2 /7 B 5 b 6 B R
Pkt . B Y 1) 2 B A R T R I L A IR ]
(10D Forly G H 77 R A Al & BB ) 204 il 5 CRLRT DLHDE )
Aok b I SRR T, W R AT e (1) Sl ARG JF
%ﬁaﬁ%ﬁﬁ(mﬁ%ﬁﬁB%%ﬁmm&%%%;%%(mﬁﬁ
WL 2, AT T COUR BN 52 ) (R4S OB R i 355, IFBR LTS
BRI CHAS LI 2 T A MR R . SR AT T I (E A B
TATAT AR

If Party B or Party € materially breaches any provision under this
Agreement, or fails to perform, performs incompletely or delays to perform
any obligation under this Agreement, it shall congtitute a breach under this
Agreement on the part of Party BB or Party C (as the case may be). Parly A
is entitled to require Party B or Party C to rectify or take remedial measures.
[f within ten (10) days after Party A delivers a writlen nolice to Party I3 or
Party C and requires for rectification (ot within any other reasonable period
required by Party A), Party B or Party C (as the case may be) fails to rectily
or take remedial measures, Party A is entitled to, al its sole discretion, (1)
terminate this Agreement and require Party B or Paity C (as the case may
be) to compensate all the losses; or (2) require specific performance of (he
obligations of Party 13 or Party C (as the casc may be) under this Agreement
and require Party B or Party C (as the case may be) to compensate all the
losses. This Section shall not prejudice any other rights of Party A under
this Agreement.

%%&W%mmﬁaﬁﬁmﬁwwwmmm$ﬁMﬁm%mﬂM%¢
[ i

Parly B or Party C shall not lerminale this Agreement unilaterally in any
event unless otherwise required by the applicable laws.
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Miscellaneous

I

1.2

183

1.4

B By
Amendments, changes and supplements

wﬁwmqu'www WA TS, R AREERE - LU I 7 A
Hhe 8 0035 Ty 8 BT XA O BB 25 WA A B S (G Lk
ax, IUAT 5 AR A A R A

Any amendment, change and supplement to this Agreement shall be made
in writing by all of the Parties. Any amendment agreement and
supplementary agreement duly executed by the Parties hereto with regard to
this Agreement shall constitute an integral part of this Agreement, and shall
have equal legal validily as this Agreement.

se g 5 7

Entire agreement

W 7 AEA PP E F R TR B ST, f A5 BB AS  LLAE, A b is gk
A WIS A5 R A W BUBR IR T 7 1 100 5 6 il Qe o i e s
BRI IR RIS T IR B . MR A,

Lixcept for the amendments, supplements or changes in writing executed
after the execution of this Agreement, this Agreement shall constitute the
entire agreement reached by and among the Partics hereto with respect to
the subject matter hereof, and shall supersede all prior oral and written
consultations, representations and contracts reached with respeet to the
subject matter of this Agreement.

G
Headings

AW B BR RGN Jy J7 (BT, AR J T A IR S0 B8 055 Bt Jy of
SRE A BN 2 FOURR 52 ¥ B X

The headings of this Agreement are for convenience only, and shall not be
used to interpret, explain or otherwise affect the meanings of the provisions
of this Agreement.

Al gy P
Severability

W%Ammﬁﬁw-%ﬁz%MKﬁw?WHW&HH#QWﬁmm
WA TR ANEATTIAT, AWMU S s (1730 Al
WTEAT VAR BT AT J7 10 2 51 a0 a4z, ﬁﬁuxdﬂ%ﬁ%,
B LAV TT AR 7 D ER 00 0 IO TR 1A A AT 0 i BRI e
B ARBTG5 45 S04 Bt ST 7 24 14 5 A T
Ew%%&%mﬂf\&&¢éw%&ww%mw"WM%&ﬂﬁw
{1,
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11.6

I the event that one or several of the provisions of this Agreement are held
to be invalid, illegal or unenforceable in any aspect in accordance witl any
laws or regulations, the validity, legality or enforceability ol the remaining
provisions ol this Agreement shall not be affected or compromised in any
respect. The Parties shall strive in good faith to replace such invalid,
illegal or unenlorceable provisions with effective  provisions  thal
accomplish to the preatest extent permitied by law and the intentions of the
Parties, and the economic eflect of such effective provisions shall be as
close as possible 1o the cconomic effect of those invalid, illegal or
unenforceable provisions.

ARAL #1

SUceessors

AU IR A X 25 7 R T 3 IR AT L /RN COLRE Ak 7 bl 0 392 i
By R SO L BAT 29 0y, ol B 4k

The terms of this Agreement shall be binding on the Parties hereto and their
respective successors, heirs (including who inherited the Optioned Inlerests)
and permitted assigns, and shall be valid with respect to the Partics and
cach of their successors, heirs and permitled assigns.

A 3k

Survival

AP S D ERE T 25 5L g3 DA b 80 07 A A ) o B A T ) Y 5
(A B B S0 B B 2 1) ) AR 24

Any obligations that occurred or that are due in connection with this
Agreement before the expiration or early lermination of this
Agreement shall survive the expiration or early termination thereof.

P1.6.2 ABME 5. 8. 10 RHIAH 11,6 4G 76 A Bpsl 26 [0 55 ik
11 5.

The provisions of Sections 5, §, 10 and this Scction 11.6 shall
survive the termination of this Apreement.

FEM

Waivers

ATAT 7500 LI s) A W 80 1) Sk U A% tH A G (L 2 |5 i {1 )E &
ébwﬁ@wﬁ&mwwmrkﬂmﬁmL%kaﬁM$wm%h&
JTAE ARG 1R BRSSO I8 ) L4 A BEA A7 AL

Any Parly may waive the lerms and conditions of this Agreement, provided
that such a waiver must be provided in writing and shall require the

[9



signatures of the Partics.  No waiver by any Party in cerlain circumstances
with respect to a breach by other Partics shall operate as a waiver by such a
Tarty with respect to any similar breach in other circumstances.

i
Language

AR R o Wk, A, WA RS e o b
SRR ASFNGE LA Z o) AT A -8, Bl SCRROR Dyt
This Agreement is written in both Chinese and English language in thiee

copics, each Party having one copy.  In case of any conflicts between the
Chinese version and the English Version, the Chinese version shall prevail.
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IN WITNESS WHERLEOF, the Parties have caused their authorized representatives to
execute this Exclusive Option Agreement as of the date first above written.,

W7 R B AYRISEE IR A

R
HHBy :
ik #/Name:  YIPING JAMES LI
B/ Tide: 454X 48 A/Legal Representative
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IN WITNESS WHEREOQF, the Parties have caused their authorized representatives to
execute this Exclusive Option Agreement as of the date first above written.

VAV, ¥ HE
Party B:  GAO Xing
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IN WITNESS WHEREQOF, the Parties have caused their authorized representatives to
execute this Exclusive Option Agreement as of the date first above written.

WA RMREET R AT

,
By \ %

I 4 /Name: LV Jing
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Loan Agreement
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This Loan Agreement (the “Agreement”) is made and entered into by and between the
Parties below as of _J_ui_\a_%‘}}_gl,vin Shanghai, the People’s Republic of China (“China” or
the “PRC™: ‘

kﬁ%%@%%%ﬂﬁﬁﬁﬁﬁ(F%“ﬁﬁk”),M%&mwmm%&ﬁw
ﬁ&m%ﬁ&ﬁﬁw,mmmm%$@(tﬁ>ﬂmﬂ%m%@%%%zﬂ¥%
A1 R C AL

JW Therapeutics (Shanghai) Co., Ltd. (the “Lender™), a foreign-invested enlerprise,
organized and existing under the laws of the PRC, with its registered address at Part C,
2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai) Pilot Free Trade
Zone, Shanghai;

WE CFi “@RA” ), —RREAR, hEFRYGIETD:
120109198502016528.
GAO Xing (the “Borrower™), a citizen of China with PRC 1D Card No.:

120109198502016528
SRR NS BUF # B0 =T B TRUET

Fach of the Lender and the Borrower shall be hereinafter referred to as a “Party”
individually, and as the “Parties” collectively.

35T/ Whereas:

(A) TR AT A, (SR A L T B RA T CF K AR
ﬂ”>%ﬂmm&&&ﬁs%%A%Eﬂ%%ﬁ%%Aﬁﬁ%ﬁ%%%%&
AT KA
As of the date hereof, the Borrower holds 50% of equity interests in Shanghai Ju
Ming Medical Technology Co., Lid. (the “Borrower Company”). All of the

equily interest now held and hereafter acquircd by the Borrower in the Borrower
Company shall be referred to as the “Borrower Equity Interest;”

(B) SE A FIRE RSO R T M AR 50 JTEROBHK, P A BB
A

The Lender agrees Lo provide the Borrower with a loan in the aggregate amount
of RMB 500,000 to be used for the purposes set forth in this Agreement.

2o YA, TR IRAS I T, BRBEERF:

After friendly consuitation, the Parties agrec as follows:
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In accordance with the terms and conditions of this Agreement, the Lender
agrees lo provide to the Borrower a loan in the aggregate amount of RMB
500,000 (the “Loan™). Once the Lender receives a notice {from the Borrower
requesting the provision of all or any part of the Loan during the term of
this Agreement, the Lender shall within one (1) month after receiving such
notice provide that portion of Loan to the Borrower. The term of the Loan
shall be the term of this Agreement. During the term of the Loan, upon
occurrence of any of the following circumstances. the term of the Loan
shall accelerate and the Borrower shall immediately repay the full amount
of the Loan (and any interest thereon):

LT R A DR N A SRR AR I A B CRTTA LD 1Y
I EUE =1 (300 K,
Thirty (30) days elapsed after the Borrower receives a wrillen notice

from the Lender requesting repayment of the Loan (and all interest
thereon);

11,2 B OABETS . JCIR AT ot /s s I 947 i s
The Borrower’s death, lack, or limitation of civil capacity;

DL I L AT TR A AN B A R N 4 ) SR DB 20 T
Ao, AR PR . IV RRON 2 S R HOCIR 2 7T

The Borrower ceases (for any reason) to be a sharcholder of the

Borrower Company or its affiliates, and the Borrower is not an
employee of the Lender, the Borrower Company or their affiliates;

14 (A S SRAT gl i U AR RS B

The Borrower engages in criminal act or is involved in criminal
activiiies:

D15 MRRE v sl AN T A2 b fl 47 IR A/ AR R B Ak
DN TV TR 2 Bl 55 CBLRARRBR PRI T AR L R4 A

. 2
F4%8 301 Strictly Confidential



Noo TEARMGAURIN TR AR R . BRI RERIISE . PR
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0TS RA T A T 55, JE TSR ez 1 AN AR Bl BRI 1Y
CRUE T ST YMLY  CFRR B S s ) JH R 93l
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W AR, AROIEE S M R R e Y

According to the applicable laws of China, foreign investors are
permitied lo invest in the principal business that is currently
conducted by the Borrower Company (including without limitation,
technology development, technology consulting, technology service
and technology transfer, in each case relating to medical technology,
biotechnology and healthcare; medical devices managenient;
enterprise  management consulting; sale of machinery and
equipment, laboratory equipment and consumable; import & export
of goods and technologies) in China, with a controlling stake and/or
in the form of wholly foreign-owned enterprises, the competent
government authorities of China begin to approve such investments,
and the Lender elecls ta exercise the exclusive option under the
Exclusive Option Agreement (the “Exclusive Option Agreement”)
described in this Agreement; or the Lender or the Borrower
Company has viclated or committed a breach of its representations,
warranties, covenants or other obligations under the Exclusive
Option Agreement;

1.1.6 ﬁ%%k)\éi?ﬂiﬁ¥§ﬂlﬂ$ﬂﬁi@%ﬁﬁi%¥1¥;Z%?ﬂk?%ﬂf“\éﬂﬂﬂf?fﬂﬁﬁlg
b, Vel

The Borrower Company [ailed to obtain or renew any governmental
approval or license necessary for the operation of its core business.

(5 JFIRE R S AR AJRAL Y EIRDEK, I FLYEOLFD RURMERIE, 5Bk
50 T S5 e A T2 N TR AL ) 87 3 St L s AR
SEE T 4. Bl IB SO S T IR, (AT Rigak
S5 FH T AR A A F Y

The Borrower agrees to accept the aforementioned Loan provided by the
Lender, and hercby agrees and undertakes to usc the Loan solely for the
payment of the consideration of the Borrower quity Interest bought by the
Botrower, or for the working capital of the Borrower Company. Without
the Lender’s prior written consent, the RBorrower shall not use the Loan for
any purpose other than as set forth herein.

08 g AR st — R I 900 A 48 A LR LI DA T 91 A 7y X
AT AR AR AR 0 SIS L DR A T A A K A AT AR A
e A SRR O BT A W L DR A BB AR YNGR
R AR, ELA A M B LA A IR A AT AT B R C L
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1.4

1.6

VTR A A SR A A AR AR B B DY R AL B (A AL
SR, Al RL Rk A 7 LA DR AR AR S A

The Lender and the Borrower hereby agree and confirm that the Borrower
shall repay the Loan only through the following means: by transferring the
Borrower Equity Interest in whole to the Lender or the Lender’s designated
persons (legal or natural persons) pursuant to the Lender’s exercise of its
right to acquire the Borrower Equity Interest under the Exclusive Option
Agreement, and any proceeds from the transfer of the Borrower Equily
Interes! (to the extent permissibie) shall be used by the Borrower lo repay
the Loan {principal and any interest thercon) to the Lender or the Lender’s
designated persons, in accordance with this Agreement and in the manner
designated by the Lender.

5 A S A A I B R ST A 165 R A VR AT B R BTN
0 LY 3L > (A TARTI 1 LA 50 0 Iy 5 o 24 s KA M L AT
Feak e G AT R T A TR B AR A

The Lender and the Borrower hereby agree and confirm that to the extent
permitted by the applicable laws, the Lender shall have the right (but not
the obligation) to purchase or designate other persons (legal or natural
persons) to purchase the Borrower Equity Interest in parl or in whole at any
time, at the price stipulated in the Exclusive Option Agreement.

e N AR RS - AT O RO ARG C P R BLERIE D,
5 LU i AN 1 AR 11 A S BCRARL 48 DR A B0 - 4 R BT AR
SN A s AR AT

The Borrower also underlakes to execute an irrevocable Power of Atterney
(the “Power of Attorney™), which authorizes the Lender or a legal or natural
person designated by the Lender to exercisc all of the Borrower’s rights as a
sharcholder of the Borrower Company.

o gl A0 1R B 00 AR B S 1 B AR B B A S0 B AL R
(A ARG, (1) S S S A SRR B LA 4 B T A B i
BRI A G, IS B SLI R IO PR R R () MR
e A BT T A BT SRR 92 s AS i, UM o 9B Y
o e R A L SG T PR A S KA, A AR AAE I
SEELHTE I (100 FIINEZIBE TER N, B B RN AR k0 77 28
SR AR A

When the Borrower transfers the Borrower Equily Interest to the Lender or
the Lender’s designated person(s) in accordance with the Exclusive Option
Agreement, (1) in the evenl that the teansfer price of such Borrower Equily
Interest equals to or is lower than the principal of the Loan under this
Agreement, the Loan under this Agreement shall be an interest-free loan, (2)
in the event that the transfer price of such Borrower Equity Interest exceeds
the actual principal amount of the Loan under this Agreement, the excess

4
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over the actual principal amount shall be the interest of the Loan under this
Agreement to the extent not prohibited by the PRC laws, and all of such
interest shall be repaid by the Borrower to the Lender or otherwise paid by
the Borrower to the Lender’s designated person(s) through legal means
within ten (10} days after receiving the transfer price.

2 BRI

Representations and Warranfies

21 FEA B LT AT M i S AR GO DA RIB AR

Between the date of (his Agreement and the date of termination of this
Agreement, the Lender hereby makes the following representations and
warranties to the Borrower:

DL B A SO T [ R S IR A TR A

The Lender is a corporation duly organized and legally existing in
accordance with the laws of China;

202 B B RRT A PR RSB AT A B LA
L5 0N [ T SERREY HAB AL AU SC A (S, DERCA St sss T
AT AWML T4 0 BRI A A At AR L A

The Lender has the legal capacity lo execute and perform this
Agreement, The execution and performance by the Lender of this
Agreement do not violate the Lender’s articles of association or
other organizational documents, and the Lender has obtained all
necessary and proper approvals and authorizations for the execution
and performance of this Agreement; and

AT I

s8]

[3 0 AS B L 224 S 0D B AR A A AT RO TR A
Y&

This Agreement constitutes the Lender’s legal, valid, and binding
obligations enforceable in accordance with its terms.

22 {EARMMAE I EGEK RN, MRAMREAMEN T

Between the date of this Agreement and the date of termination of this

Agreement, the Borrower hereby makes the following representations and

warranties:

200 BT B E IR A, T RUBLA T AR B OB
5 05 B S (AL R AR

The Borrower has the [egal capacity to execute and perform this
Agreement. The Borrower has obtained all necessary and proper

P R
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approvals and authorizations for the execution and performance of
this Agreement:

922 ACHFS 2 S SRR AR A AT WO TR HHE R
X 45 R

This Agreement constitutes the Borrower’s legal, valid, and binding
obligations enforceable in accordance with its terms; and

223 ARARAEATAT SR A 4, ViR, b, 10 B0 BT
MBI, WATE AR E R SR NAT M0 8 Ria
k. 7R BA T SRR .

There are no disputes, litigations, arbitrations, administrative
proceedings, or any other legal proceedings refating to the Borrower,
nor are there any potential disputes, litigalions, arbitrations,
adiministrative proceedings, or any other legal proceedings relating
to lhe Borrower.

e A

Borrower’s Covenants

B0 AL A RSEART CEUR , AR AR MR 76 A S 2
I A 7

As and when hefshe becomes, and for so long as he/she remains a
sharcholder of the Borrower Company, the Borrower irrevocalbly covenanis
that during the term of this Agreement, the Borrower shall ensure the
Borrower Company:

T A A A E - G AR T O O &
MY CFBR “ShElss & i > 0 P& e, JEA
ST ATA0T S22 DA B L 5 W ST AR A SO A b 5 5 4 B LA K
Pl AR BT M AR R ANE Dy

to strictly abide by the provisions of the Exclusive Option
Agreement and Lhe Exclusive Business Cooperation Agreement (the
“Exclusive Business Cooperation Agreement”) to which the
Borrower Company is a party, and to refrain from  any
action/omission that may aftect the effectiveness and enforceability
of the Exclusive Option Agreement and the Exclusive Business
Cooperation Agreement.

302 FAHKA (BRIt A AR, BT AR A (BRIRE D
ATl g G 4 IR A TR 80, IR IR A 158 B

al the request of the Lender (or a party designated by the Lender), o
execute the contractsfagreements on business cooperation with the

N ) . () + - .
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3.2

Lender (or a party designaled by the Lender), and to strictly abide
by such contracts/agreements:

103 IR SR BB NSO A A A A ] R L A 5
PRV RACEE
t0 provide the Lender with all of the information on the Borrower

Company's business operations and financial condition at the
Lender’s request;

30 (B T G A 0 S B A A SR A0 B
SRR 5 @ A DAL DIV HAE N

to immediately notify the Lender of the occurrence or possible
occurrence  of any litigation, arbitration, or administrative
proceedings relating to the Borrowcer Company's assets, business, or
income;

305 RISEAR SR, BT B SRR A LT AR AL 19
AR T L,

at the request of the Lender, o appoint any persons designated by
the Lender as the director or the executive direetor of the Borrower
Company;

AR AT LA R LR

The Borrower covenants that during the term of this Agreement, he/she

shall:

300 (A2 ST AR AR BRAS R (9%
RIFGR . HAR, RARM S RARIEL, BT LR, fnlk
AR, BLARI A« S0 R A BB T DR ALES
PRI
cause the Borrower Company to be engaged in technology
development, technology consulting, technology service and
technology transfer, in each case relaling to medical technology,
biotechnology and healthcare; medical devices management
enterprise management consulting;  sale of machinery and
equipment, laboratory equipment and consumable; import & export
of goods and technologies;

1072 FERGSE HAE Yy - AR FRRCB G, ORI
CRER <A > B ARSI DAL OT 09 25 HSE
S A T IR AT M, AR ALTEHEAS  IBAR A i AR I
BT 00 050 S %6, FEARUBAT AL A S LA AR B L SEAL B
iy IBEASTA 45 B B0 A A 9 (A 25 P A T SRt AT P I
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3.2.6

abide by the provisions of this Agreement, the Power of Atlorney,
the Equity Interest Pledge Agreement (the “liquity Interest Pledge
Agreement”) and the Exclusive Option Agreement to which the
Borrower is a party, perform  his/her obligations under this
Agreement, the Power of Altorney, the Equily Interest Pledge
Agreement and the Exclusive Option Agreement, and refrain from
any actionfomission that may affect the effectiveness  and
enforceability of this Agreement, the Power of Attorney. the Lquity
Interest Pledge Agreement and the Exclusive Option Agreement;

%muﬁwwm‘m&%%mwmmwm@mﬁmmmw,%ﬁ
PR S IR RE, ASIV L L SRRl AR A
e N vk s ARG, B Fo U AE JE AT S AU LR AR
iR

without the prior written consent of the Lender, not sell, transfer,
mortgage or dispose of in any other manner the legal or beneficial
interest in the Borrower Equity Interest, or allow the encumbrance
thereon of any sccurily interest, except in accordance with the
Equity Interest Pledge Agreement, the Exclusive QOption Agreement
and the Power of Allorney;

WA M AN B 4R 2 A/ T 3 e AL HE AR R 25 B A 4G
A R, s B R A A A NAE T AR AR AR
AR AT 25 B, ol fo VL LA A ) SR AL RS
(ELR B s N R PR AR 0 A R b

ensure any sharcholders” meeting and/or the board of directors of
the Borrower Company not o approve the sale, transfer, mortgage
or disposition in any other manner of any legal or beneficial interest
in the Borrower Equity Interest, or allow the encumbrance thercon
of any sccurity interest, excepl to the Lender or the Lender’s
designated person;

A A 24 TR 2 BT 4 2 AR RN A R R R
S BT RS, 0 SAERTAA s, sUHERTA
AT IR

ensure any shareholders’ meeting and/or the board of directors of
the Borrower Company not to approve the merger or consolidation
of the Borrower Company with any person, or its acquisilion of or
investment in any person, without the prior writlen consent of the
Lender;

14 952 W T {3 A AT AT A A A2 BB B S BN
AR 54 B AR A el R . A BT B S BB R B
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3.2.7

328

immediately notify the Lender of the occurrence or possible
occurrence  of any  litigation, arbitration  or administrative
proceedings relating to the Borrower C ompany's assets, business or
revenuc ot relating to the Borrower Equity Interest;

S SR TT 5 B 2 BT I BB 2 3T
SRR A7 RS ) 17 A TR 2 0 4 04 o8
5 BRI B A YL

to the exten! necessary to maintain histher ownership of the
Borrower Equily Interest. execule ail necessary or appropriate
documents, take all necessary or appropriate actions and file all
hecessary or appropriate complaints or raise necessary and
appropriate defense against all claims:

AL AN TG BT, SR ARH LR A A A 5
Dl eI LA 7 A S A TR B M 4 s T TR
SRS 2%, DAL YE S AR BT SRR R B, A NS
ST W] e (0 N 2 F 0 7 Ol 4 BT R AT B AEE Y
Vi SR A g

without the prior written consent of the Lender, not cause the
Borrower Company to sell, transfer, mortgage or dispose ol in any
maunner any material assets of the Borrower Company or legal or
beneficial interest in the material business or revenues of the
Borrower Company, or allow the encumbrance thercon of any
security interest, and refrain from any action/omission that may have
a material impact on the assets, business and liabilitics of the
Borrower Company;

1%)Mﬁ%A%ﬁn@ﬂmﬁ%A%%%ﬁﬂk+m&ﬁﬁkﬁmm

appoint any designee of the Lender as the director or the executive
divector of the Borrower Company, at the request of the Lender;

Lo E VR R VRIS 15, InZe TR NI R, 18] BRAK A BR
L35 5 (48 2 AR AR AT 1) 5 5 (3 sr WS A SR N TR B, i Bk
e K ] [ SUADIRE A5 R SR AR RTIE R BEASUFE 1 BT A (1
L5 T AL

to the extent permitted by the laws of China, at the request of the
Lender at any time, promptly and unconditionally transfer all of the
Borrower Equity Interest to the Lender or the Lender's designated
representative(s) at any time, and ensure the other shareholders of
the Borrower Company to waive their right of first refusal with
respect (o the share transfer described in this Section;

b
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25 3o AR T 1 A I 45 P A T 520 TR I A T

1o the extent permitted by the taws of China, at the request of the
Lender at any time, ensure that the other sharcholders of the
Borrower Company shall promptly and unconditionally transfer all
of their equily interests in the Borrower Company to the Lender or
the Lender's designated representative(s) at any time. and the
Borrower hereby waives his/her right of first refusal (if any) with
respect (o the equity transfer by such other sharcholders described in
this Section;

3212 G0 LY N B 2 e SEAS BB OY B 1 2 A ST A
B, AR LT 4 %A 0 A el el Sk v
i CRATATRIED o A0

in the evenl that the Lender purchases the Borrower Equity Interesl
from the Borrower in accordance with the provisions ol the
Exclusive Option Agreement, use such purchase price obtained
thereby to repay the Loan (and any interest thereon) to the Lender;
and

3913 ALETRH AT IR, AL 7S Sl el ik
DO AR S, W ER D F I A, BUALE B e
Shi Ak,

without the prior written consent of the Lender, nol cause the
Borrower Company {o supplement, change, or amend its articles of
association in any manner, increase or decrease its registered capital
or change its sharc capital structure in any manner.

4 HBAKET

Liability for Defauli

G FE OSSR AS U AR i s, BRI ASE
17 R E AT AC B SIS F AT AT 00 3 5, BV R R Ak ATEAS B 1 119
S . BB SR A K IE BRI B A bR SR K
DB TR R E BB A (100 R (ETRA SR
Al UIUIBR 9 ) 1857 AT oA H I s SRR R, DR A AL AT 2R
(1) LA, REERERAL T AR A, B () B
SRR LA (8 M A A B ST 1 S5, TR BERAN SR A T A ST 45K
Mt . A4S S AR BERN AR AW AL AT SRR
IT the Borrower materially breaches any provision under this Agreement, or

fails lo perform, performs incompletely or delays to perform any obligation
under this Agreement, it shall constitute a breach under this Agreement on

. Rt
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4.2

4.3

i

the part of the Borrower.  The Lender is entitled to require the Borrower to
rectify or take remedial measures. I the Borrower fails Lo rectily or take
remedial measures within ten (10) days after the Lender delivers a written
notice to the Borrower and requires for rectification (or within any other
reasonable period required by the Lender), the Lender is entitled to, at its
sole discretion, (1) terminate this Agreement and require the Borrower to
compensate ail the losses; or (2) require specific performance of the
obligations of the Borrower under this Agreement and require the Borrower
to compensate all the losses. This Section shall not prejudice any other
rights of the Lender under this Agreement

e (A0 T 45 M (05 A AT 1 JA AN 77 T 24 L R AR W

B A A A ST W0 B s RO AR A BT R, (K ACEATRTRT Y
AR ONIBR 2 (b R ATAGE DERR Y A S A T TR

Unless otherwise required by the applicable laws, the Borrower shall not
lerminate this Agrecment unilaterally in any evenl Unless otherwise
expressly set forth in this Agreement or requested by the Lender in writing,
the Borrower shall not, in any event, repay the principal of the Loan or any
interest thereon before the termination of the term of the Loan.

(e 0 ofe e A Wi U5 SSR JEEAT k SL 95 MY s IR ELSTA A R AT 2
742 NNV, FE RS AR B A I DR A B CRAT T
DI A SC A R gLz e

In the event that the Borrower fails to perform the repayment obligations sct
forth in this Agreement, the Borrower shall pay an overdue interest of
0.01% per day for the outstanding payment, until the day the Borrower
repays the full principal of the Loan (and any interest thereon), overdue
interests and other payable amounts,

Notices

5.1

R BT I R 11 B A B ST e R I A7 T S A SCAIL R I A
s HERIBYR . RV AT, RSN DOBIRS o (TR R0 Y WY
)% 7 LR R A HLE . S A A G LU T AU

All notices and other communications required to be given pursuant to this
Agreement or otherwise given in connection with this Agreement shall be
delivered personally, or sent by registered mail, prepaid postage, a
commercial courier service, facsimile transmission or email to the address
of such Party st forth below. The dates on which notices shall be deemed
to have been effcetively given shall be determined as follows:

5.1.1 @mm%@u%A%ﬁﬁmm,muﬁrwmmmmw,ﬁ
B AL L, R Bak Ik
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AN
For the

TERA

Notices given by personal delivery shall be deemed effectively given
on the date of receipt at the address set forth betow, or the date on
which such notices are placed at the address set forth below

B R LA R AS . Hev ss . oG A R s, T e
R 5 il o e 3 R IRV B BB 2 B o Raskis Ha

Notices given by courier service, registered mail or prepaid postage
shall be deemed cffectively given on the date of receipt, refusal or
return for any reason ad the address set forth below;

U g0 0 SR LA SR, WL N A E SO R R R 2 T R
FROE IR LD N RLH SR R G A A5 BONRIE Y o 30 S G S ik
AA% g IR AR R L IV DU R ) — A AR 047 B SR B A i
SUTE 24 /NIE PR S48 80 28 00 el T I A e 06 Tk R Wl B B ¥ R i 45
SN ARl BB 4G 16 2 F AT ik A .

Notices given by facsimile transmission shall be deemed effectively
given on the date of successful transmission Lo the Fax no, set forth
below (as evidenced by an automatically generaled confirmation of
transmission). Notices given by email shall be deemed effectively
given on the date of successful transmission, provided that the
sending Party has received a system message indicaling successful
transmission or has not received a system message within 24 hours
indicating failure of delivery or return of email.

FrTEG, XJ7ibhkim F

purpose of notices, the addresses of the Parties are as follows:

[ g 25 B 1 A A R A

Lender: JW Therapeutics (Shanghai) Co., Ltd.

i ik P CLED P 5 wlad X ke 00 5 A J2 B
Address: 58, No.90, Delin Rd, China (Shanghai) Pilot Free Trade Zone
Wk A YIPING JAMES L1

Attn YIPING JAMES LI

HE T-HB{4:  james.li@jwtherapeutics.com

Email: james.li@jwtherapeutics.com

i ik

Borrower: GAO Xing

b

b 50 AR 1 7 89 B G KL 10 b5

Address: 10/1 Jinbao Tower, No. 89 Jinbao Street, Dongcheng District,

EURl |

Lmail:

{Ffel

Beijing People’s Republic of China

M GaoXing@citicpe.com

GaoXing@citicpe.com

" TG A S R M 7 SRR 805 5 7 e T e fe o A8 SR T

T R Ak
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Any Party may at any time change its address for notices by a notice
delivered to the other Party in accordance with the terms of this Section.

jl? %ﬁ"{ :‘,{E
Confidentiality
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The Parlics acknowledge Lhat the existence and the terms of this Agreement and
any oral or written informalion exchanged between the Parlics in connection with
the preparation and performance of this Agreement are regarded as confidential
information.  Fach Party shall maintain {he confidentiality of all such
confidential information, and without obtaining the written consent of the other
Party, it shall not disclose any relevant confidential information to any third
parties, except for the information that: (a) is or will be in the public domain
(other than through the receiving Party’s unauthorized disclosure); (b) is under
the obligation to be disclosed pursuant to the applicable laws or regulations, rules
of any stock exchange, or orders of the court or other government autharitics; or
(¢) is required to be disclosed by any Parly to its shareholders, directors,
employees, legal counsels or financial advisors regarding the transaction
contemplated hereunder, provided that such sharcholders, directors, employees,
legal counsels or financial advisors shall be bound by the confidentiality
obligations similar to those set forth in this Section. Disclosure of any
confidential information by the sharcholders, director, employees of or agencies
engaged by any Party shall be deemed disclosure of such confidential information
by such Parly and such Paity shall be held liable for breach of this Agreement.

S L A ML

Governing Law and Resolution of Disputes

7.1 $WW%Wﬁ\Mﬂ\M%\@ﬁ\ﬁ&@%mﬁ&%&MMmMﬁm
WP
The execution, cffectiveness, interpretation, performance, amendment and

termination of this Agreement and the resolution of disputes shall be
poverned by the laws of China.
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7.2

7.3

R PR AV 7 A% B LR 5507 A BT 40 3L, A W B3O8 J7 INE BT 23Tt A2 e )
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S B e o A TEBE M A L3 P B AR R R R Y, XA
WAFEER .

In the event of any dispule wilh respect to the inlerpretation and
performance of this Agreement, the Parties shall first resolve the dispule
through friendly negotiations. [n the event the Parties fail to reach an
agreement on the dispute, cither Parly may submit the relevant dispute lo
the China International Economic and Trade Arbitration Commission for
arbitration, in accordance with the arbitration rufes of such arbitration
commission effective at that time. The place of the hearing of the
atbitration shall be Shanghai. The arbitration award shall be final and
binding on both Parties.

GRS AL T A% W L0 A AT ] 4 LB AT 5 3L TEAC A AT Al e, W e
SRR, A PR AT S R AR 08 2 141 FF A B LT Y HAR ORI IF
HAT 8 JEULE AR B Sl 118 B Atk 3L %5

Upon the occurrence of any disputes arising from the interpretation and
performance of this Agreement or during the pending arbitration of any
dispute. except for the matters under dispule, the Partics 1o this Agreement
shall continue to exercise their respective rights under this Agreement and
perform their respective obligations under this Agreement.

Miscellancous
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8.2

BRSSO <L (30D AR R DRI A IR i
B AT 1 A i B I 1 A PR HSL ) 5 Y R S8 5 9 T A 2
T (30) HE.

This Agreement shall become effective upon execution by the Parties.
Unless carlier terminated in accordance with the provisions of this
Agreement or other agreements separately executed between the Parties, the
term of this Agreement shall be thirty (30) years. Unless agreed by the
Lender in writing before the expiration of the term that this Agreement shall
terminate upon expiration of its term, the term of this Agreement shall
automatically be extended for another thirty (30) years upon expiration
date.

b AHP A RS T A 2 R AE, b ZZe g - B B A R
P4 ST 2 SR AT 35 A B BRI 4 5 ST S BB S A B BT 2L S
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8.3

8.4

8.5

8.6

Any amendment, change and supplement to this Agreement shall be made
in writing by all of the Partics,  Any amendment agreement and
supplementary agreement duly executed by the Parties hereto with regard to
this Agreement shall constitute an integrai part ol this Agrecment, and shall
have equal legal validity as this Agreement.

B A WM AT AT S5 4 B B0 sk AL - T v sk M 75 i 2
WSt N IEA L AR BB AT AT, B LR S M s (A iRk
AT HCIT VAR R U 8 40 A T 00 J7 10142 SO B 3t o 8077 L DY R R
IS T LA KOO0 A T A 0 A DR D8 1A A3 0 s A A 5 A
A B AS T TN L S WA AT R M T P M 2 T R RS ]
i b B 0 AR i BRAS R P E T 1 s I A P £ B A AL

In the event that ane or several of the provisions of this Agreement are held
10 be invalid, illegal or unenforceable in any aspect in accordance with any
laws or regulations, the validity, legality or enforceability of the remaining
provisions of this Agreement shall not be affected or compromised in any
respect. The Partics shall strive in good faith to replace such invalid, illegal
or unenforceable provisions with etfective provisions that accomplish to the
preatest extent permitied by law the intentions of the Parties, and the
economic effect of such effective provisions shall be as close as possible to
the economic effect of those invalid, illegal or unenforceable provisions.

ASUMUIBH A CITE D Yo A PSR T A W R AL A, B S A i)
R T

The attachments (il any) to this Agreement shall be an integral part of this
Agreement and shall have the same legal validity as this Agreement,

&m&wmﬁ%%%m%m$MWMﬁmMﬁﬂMMHﬂx%ﬁﬁm
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Any obligations that occur or that are due as a result of this Apreement
upon the expiration or carly termination of this Agreement shall survive the
expiration or carly termination thereof. The provisions of Sections 4, 6, 7
and this Section 8.5 shall survive the terntination of this Agreement.

A WSS RNE S, IR, DR AR A B —fr e IR
Sz P AR B8 SCRR AR 2 I AT AS -3, B SO e

This Agreement shall be written in both Chinese and English language in
two copies, each Parly having one copy.  In case of any conflicts between
the Chinese version and the BEnglish Version, the Chinese version shall
prevail.
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IN WITNESS WHEREOF, the Partics have caused their authorized representatives Lo
execule this Loan Agreement as of the date firs above written.

Pesk:  LiEZE I B AR A IR A E
Lender:  JW Therapeutices (Shanghai) Co., Ltg{,&%
e

B W By :
I 4 /Name:  YIPING TAMES LI
B/ Title: VA5 4438 A/Legal Ropresentative
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IN WITNESS WHEREQF, the Parties have caused their authorized representatives to
execute this Loan Agreement as of the date firs above writfen.

A HE
Borrower: GAQ Xing

~
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Power of Attorney

FUU Dex4p 7 5129 4
Date:  Julwosth 5020
i

RN B, PR, A Ay 120109198502016528, 7FA 44
JEASE B LMY Lt g B R AT BN 7 ¢ imgg ™) SO%IIY A BEA A I
IEFVHERAERE R (BB AR ALY, A A S T i LA BT 1
L AR R A A 5] COW China™) 11 A4 PG 41 MO0 A8 A
NATAE W NRAVF 3000 | g,

I, GAO Xing , a citizen of the People’s Republic of China (“China” or the “PRC™)
whose Identification Card No. is 120109198502016528, and a holder of 50% of the
registered capifal ol Shanghai Ju Ming Medical Technology Co., Lid. (“Ju Ming"™) as
of the date of this Power of Attorney, hercby irrevocably authorize and entrust JW
Therapeutics (Shanghai) Co., Lid. (the “JW China™) to exercise the following rights
and handle the following matlers on my behalf relating to all equity interests held by
me now and in the future in Ju Ming (“My Shareholding™), during the term of this
Power of Attorney:

BEALIW China 1y 4 A0 =¥ HE (A 20 A, AT e A% A B A A R 8
%&&%ﬁﬂﬁﬁ@%&%@f@meﬂm%ﬂmFﬁ@:l)ﬁmﬂ@mm
wmm%%;miﬂwhm&wmmmﬁmFM%mmAM%ﬁm¢mwmmw
Mﬁ%w&;n4@&ﬁAMﬂ<ﬁmﬁﬁﬂ-%ﬁ)%ME\%m\ﬁWﬁ%
ﬁ,@%ﬁ%ﬂfﬂ%ﬁk%ﬁ%ﬁ%ﬂ%%ﬁ%wyﬁ\%Mﬁﬁﬁk%ﬂm
Y#%ﬂ%%ﬁ%ﬁ%ﬁ:4)&$k%%ﬁ,ﬁﬁﬁAummeEMQ%%
%ﬁﬁ%&%%wmﬁ;5%&&$Am%‘ﬁ%\mﬁ\ﬁﬁM%%mwmm
mwﬁx\ﬁm\mw\ﬂ%wxw%&mu&ﬂmmﬁ%WAm;uﬁsuw
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The JW China is hereby authorized, as my sole and exclusive agent and attorney, to
acl on behall’ of mysell with respect (o all rights and matters concerning My
Shareholding, including without limitation (o: 1) convening and attending
sharcholders” meetings of Ju Ming: 2) exercising all of the sharcholder’s tights and
sharcholder’s voling rights that | am entitled to under the laws of China and the
articles of association of Ju Ming: 3) handling the sale, transfer, pledge or disposition
of My Shareholding (in part or in whole), including without limitation executing all
necessary equity transfer documents and other documents for disposal of My
Shareholding and fulfilling all necessary procedures; 4) representing mysell in
execuling any resolutions and minutes as a shareholder of Ju Ming on my behalf; 35)
nominating, electing, designating. appointing or removing on behalf of myself the

H
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legal representative, directors, supervisors, general managers, chief executive officer
and other sepior management members of Ju Ming; and 6) approving the amendments
lo the company’s articles of association.  Without written consent by JW China, |
have no right to increase, decrease, transfer, pledge, or by any other manner to dispose
or change My Sharcholding.

%fl"xd'*}-‘*___N__fr’-wﬁ I JW China. THIAL Gl A A2 [T145 B 1% s < Iy 2L 1)y

RO B SR A 3L . 2017 48 11 )] 2 WAL IW China %538 10 3l
i’?’?;x B, JW China #HRACK AN GE LIRS AT ah 5 Wi, [HIR
CAF BT AL CalO) ABal MR R, BLAL R SO 85 G705 A A B S0y B
f‘;’JtMﬁ SR SCA CRLTRT AN B T S B0 A WM LI R s 008 e L e g I s
i 4 B0 R AT, FRBURAT T I ML A 1 1K S e RRCRIRY
-!#’-MJM' PGB T 0 HADPE BOE AT (T B e

Without limiting the generality of the powers granted hereunder, the JW China shall
have the power and authority to, on behalf of myself, execute all and any
supplementary agreements, ancitlary documents, modifications, and/or amended and
restated versions in relation to the Exclusive Option Agreement, Equily Interest
Pledge Agreement and Loan Agreement dated , by and among JW China,
JU Ming and/or myself, Exclusive Business Cooperalion Agreement dated November
2, 2017 by and among JW China, and JU Ming, and any documents and agreements |
shall sign as required in the aforesaid agreements (including without limitation the
“Transter Contract™ for the transfer of the “Optioned Interests” as described under the
Exclusive Option Agreement), and perform the obligations under the aforesaid
documents and agreements,

JW China A ABBUR -~ U7 I8y A BT Ay, S8 — B o e A
GF e AN T IW China S AREBCREEL T IS B T RLUKA .

All the actions associated with My Sharcholding conducted by the JW China shall be
deemed as my own actions, and all the documents related to My Sharcholding
executed by the JW China shall be deemed to be executed by me. I hereby
acknowledge and ratify (he actions taken by the JW China and the documents
executed by the JW China in relation to My Sharcholding.

ANTEWAE, JW China H 8 HAFAHER B 1 F g~ D a2 240 mim
HIDCELURT LT B HE A A s ST 0 11 AN 9 2 30 70 A N 9 J68) L L 338 v ) 3
Pt R, IW China WAR YRG0 o R AL A LB G AR T i i g fn 45 4
AP BRG]

[ hereby agree that the JW China has the right to re-authorize or assign one or
multiple matters and its rights related to such matters under this Power of Attorney to
any other person or entity at its own discretion and without obtaining my prior
consent. If required by PRC laws, the JW China shall designate a qualified PRC
citizen {o handle such matiers and exercise such rights as set forth in this Power of

2
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Altomey.
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This Power ol Atlorney takes effect as of the date hereof.  During the period that |
am a sharcholder of JU Ming, this Power of Atlomey shall be irrevocable and
continuously effective and valid from the date of execution of this Power of Attorney.

/M FAFE- M), A AR A AL L, A TR BE G B RES JW China 91
WEBCAT K (R AT R, AS T BT OB, B ASRAUT JW China 1740
4\ xd)&féft T2 1 (R B 7 TR ZRHG 5 LT 7 2 0% BT AT

During the term of this Power of Attorney, 1 hercby waive all the rights associated
with My Shareholding, which have been authorized Lo the JW China through this
Power of Attorney, and shall not exercise such rights by mysell, and shall not
undertake the liabilitics caused by JW China’s exercise of rights granted and handling
of matters authorized and entrusied under this Power of Atlorney.

AR ZEFE B SR SR . b SCREAS S SO A Z A AR R -8
AT SRR A Al

This Power of Attorney is wrilten in Chinese and English. In case ol any conflicts
between the Chinese version and the English Version, the Chinese version shall
prevail.

IR} AR 5 F
The Remainder of this page is intentionally left blank
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(0 T, ARRLEIT eI
IN WITNESS WHEREQF, the Power of Attorney is hereby
%A% /Signed by

TN

/By \p‘\
Gﬁ Xih

k4 /Name: #8508/
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IN WITNESS WHERLOL, the Power of Attorney is hereby
15 % /Accepled by:

LU SRR RAR
JW Therapeutics (Shanghai) Co., Ltd. -

T
- e
%M By = -

Wi % /MName: YIPING JAMES LI
B /Title: Wi AU Aflegal Representative
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IN WITNESS WHEREOF, the Power of Attorney is herchy

M A/ Acknowledged by:

LA T B 2 ]

Shanghai Ju Ming Medical Techuology Coiy Lt

/o
G H By, , K W

P MName: LV Jing
W/ Tides #EACE ALegal Representative




Certified True Copy
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RTFENEFRHH R Name: Yiping James Li
. Position: Director
Supplement and Amendment to Power of Attorney

Date: 19 00T 2020

HHA: 20204F 7 H 29 H
Date: July 29, 2020

AN, BE, PEAR, PEHERSMIESIEAN 120109198502016528, F 2020
7 B 29 HEZET — (BBERD) (“EENEEH” , 5F& (TERE
HEMHEY &8 “BNEEH” ), WERERELE, #AIZEF JW China
B B H R R R AR AR AL, AR AT (EA S BUR I AR S 1T, I
NG R EL A A BT R BAHEIT T

I, GAO Xing, a citizen of the People' s Republic of China (“China” or the “PRC")
whose Identification Card No. is 120109198502016528, executed the Power of
Attorney (the “Original POA”, together with this Supplement and Amendment to
Power of Attorney, the “POA™) on July 29, 2020, according to which, [ irrevocably
authorized and entrusted JW China, and any person or entity re-authorized or
entrusted thereby , to exercise the certain rights and handle the certain matters on my
behalf relating to My Sharcholding in Ju Ming. Now, [ hereby make the following
supplement and amendment to POA:

I CRTHRNELBRIARY PEABARE, WMRATENL MEFREEN
ZHERPE XN E Lo

Capitalized Terms used in this Supplement and Amendment to Power of Attorney,
if not otherwise defined, shall have the meaning defined in the Original POA.

o

R 2T e BT IE A

“AN, BHE, PFEAR, FEERESMIESEA 120109198502016528, £
AFENELPSEE HINE DEIERETHREGRAT (UEH") 50%8I1%
o FhAS A DR FRE SR e BB E IO IR AL CCARNIERY, AR ARRIA TR
AR AR LIS B B MR A R AT (“JW China”) ERENE
FEH I FE R N AR A AT (B 4 BURIFN 9 3 40 R 2RI

[, GAO Xing , a citizen of the People’s Republic of China (“China” or the “PRC”)
whose I[dentification Card No. is [20109198502016528, and a holder of 50% of
the registered capital of Shanghai Ju Ming Medical Technology Co., Ltd. (“Ju
Ming™) as of the date of this Power of Attorney, hereby irrevocably authorize and
entrust JW Therapeutics (Shanghai) Co., Ltd. (the “JW China”) to exercise the
following rights and handle the following matters on my behalf relating to all
equity interests held by me now and in the future in Ju Ming (*My
Shareholding™), during the term of this Power of Attorney:

1
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240 JW China {E A AME—RY. RN, B0 <A AIRA AR
FEH, SRARERANTESFHERNRTOTRRAMECENFER: 1D 8
RAZIERMR RS, 2) TEREREMERRE TAENANNESR
H A R AR R R 3) LEANRR (&FEEM—a) #h
&, Fib. BRIPsSEE, AFERRTAREANEZEIE LEBRBUE
e Foibih B A ABAUH AR BETE BEFLE 49 UAANLZL
RANCMERRR AR S EFEM AL ER: 5) NREARE,
WAk, ferE, EMMSERERNEEREA W, BF. S2H. UHE
AR AR AEEAL: UR 6) HE B AR B, KRE JW China BH
FIE, AALBURE. WE. Fib, BRI, RUEAMEMT A, &
FEA AL

The JW China is hereby authorized, as my sole and exclusive agent and attorney,
to act on behalf of myself with respect to all rights and matters concerning My
Shareholding, including without limitation to: 1) convening and attending
shareholders’ meetings of Ju Ming; 2) exercising all of the shareholder’s rights
and shareholder’s voting rights that I am entitled to under the laws of China and
the articles of association of Ju Ming; 3) handling the sale, transfer, pledge or
disposition of My Shareholding (in part or in whole), including without limitation
executing all necessary equity transfer documents and other documents for
disposal of My Sharcholding and fulfilling all necessary procedures; 4)
representing myself in executing any resolutions and minutes as a shareholder of
Ju Ming on my behalf, 5) nominating, electing, designating, appointing or
removing on behalf of myself the legal representative, directors, supervisors,
general managers, chief executive officer and other senior management members
of Ju Ming; and 6) approving the amendments to the company’s articles of
association. 'Without written consent by JW China, I have no right to increase,
decrease, transfer, pledge, or by any other manner to dispose or change My
Shareholding.”

LA

“EA, BE, FEAR, PEERSMHESIEN 120109198502016528,
RN BFNHEZZ HHE LBIERERTHEARERAT (IEH™ 50%H98%
o BLA N TR RS S B B A ROIREL (AR ABREL), A AR
IR AT LA B R IR AR AR LIS E R EY
BEERAFME RN LELAHEEEDRBERAR B ENRERES
(A AME A B T U R T ZEEEIR TGS A MATAN (B
“IW China™), 7EAFZREILEI0E MU AR A ANAT (U0 T RBCRIFT 702 4l
T

I, GAO Xing , a citizen of the People’s Republic of China (“China” or the “PRC”)
whose Identification Card No. is 120109198502016528, and a holder of 50% of

2
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the registered capital of Shanghai Ju Ming Medical Technology Co., Lid. (*Ju
Ming”) as of the date of this Power of Attorney, hereby irrevocably authorize and
entrust JW Therapeutics (Shanghai) Co., Ltd., or as instructed by JW
Therapeutics (Shanghai) Co., Ltd., authorize and entrust the designated directors
of JW Therapeutics (Shanghai) Co., Ltd.’s direct or indirect offshore parent
company and the liquidator or other successors acting on behalf of such directors
(collectively, the “JW China™) to exercise the following rights and handle the
following matters on my behalf relating to all equity interests held by me now
and in the future in Ju Ming (“My Shareholding™), during the term of this Power
of Attorney:

PEAL JW China #ERA8 AME— (. HEBAICEEN, BUA A ARAIR AR A1
HE, AR NTERIBEADRT IO T IR nLEN FHGR: 1D
EHSMIERARIRE S 20 70 EmAE s S8 T HE AR AT eH
(M4 ARBUFBOR R YL s 3D LA AR (R RERAEAT—#r) BY
&, #il, FUTEULE, SIEEAR RIS ANEE I B EN RS
. Foqb it B AR NBALR SO PR b R AL 4) BAAANRIA N, AR
e A% N CLIE B (¥ IR AR 11 5 0 46 28 A 1A R UM 2 SOE R BRI AR 50 R LR
HRHE ) B HARBUR M A AR A 50 AARA AR &, . £
B REREEARA, EE, NF. BEH. WSO U EEE
WEAF; 6 B AR EE, DR 7 REAT U EMAAZEEE =
FRACF, G ERT AP EVERR AV i A8 S B A 0k 45 HOAURI . BT R
BN BIASR) BB S B P I9AN A . RZE JW China BRI FIRE, A AJCBUE 5
W Bk, B BUHAMERTT R E . A NREL.

The JW China is hereby authorized, as my sole and exclusive agent and attorney,
to act on behalf of myself with respect to all rights and matters concerning My
Shareholding, including without limitation to: 1) convening and attending
shareholders’ meetings of Ju Ming; 2) exercising all of the shareholder’s rights
and shareholder’s voting rights that I am entitled to under the laws of China and
the articles of association of Ju Ming; 3) handling the sale, transfer, pledge or
disposition of My Shareholding (in part or in whole), including without limitation
executing all necessary equity transfer documents and other documents for
disposal of My Shareholding and fulfilling all necessary procedures; 4)
representing myself in executing any resolutions and minutes as a shareholder of
Ju Ming on my behalf, and filing archived documents to relevant administration
of industry and commerce and other government departments; 5) nominating,
electing, designating, appointing or removing on behalf of myself the legal
representative, directors, supervisors, general managers, chief executive officer
and other senior management members of Ju Ming; 6) approving the amendments

--to-the company’s.articles-of-association; and-7)-exercising-any-shareholder rights
"over Ju Ming’s assets in accordance with relevant laws and regulations, including

but not limited to the right to manage Ju Ming’s assets-related business, the right
to use Ju Ming income and the right to obtain Ju Ming assets as permitted by
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PRC laws. Without written consent by JW China, I have no right to increase,
decrease, transfer, pledge, or by any other manner to dispose or change My
Shareholding.”

EANRETT . WRITHEES . GIE. BISEREHAD T R A AT (&
ANBBAIORR T, AAMBAN (BREEME. Fo. K8k, SBEK. #
28k, SMER ) AR BRI T, SRR AR
FEH T HFTARF 5 (5.

In the event of my death, incapacity, marriage, divorce or other circumstances
that may affect the My Shareholding, my heirs (including my spouse, children,
parents, siblings, grandparents, grandparents in law) will be regarded as the
signing party of the POA, inheriting/asserting all my rights and obligations under
this POA.

A NS PR IR ARATE, AANEREER TR BEANE IW
China SERRERIEZERIFIZS e, WA AFIJE 5 JW China B{ JW China Z B
Peal (BN A T EL JW China B30 A) 32 R 40 B12 TR0 240 = 44
2 [AAETEIETE R 2 mh g, 2 20 e A4 % JW China B JW China
> EriEel AR A RN B 8 JW China BLHEa A3 (0814 B4 T 380 1o H At
FEMFIA . 7EA A 3 IW China B JW China 2 B30 8] 28 40 B A F1
WH, BREWMARMERT, ANIER IW China B0ARYE W China H73E
AEAL JW China BLEEERMBEBISMGE A B bR A AN HALMES . BQEBA
FUT ISR T F IR . R ARG ST 5 EAEL JW China X
Hol ¥ s A% BIEZE TR AT o A B80S e ST A0 4778 ) 2 i 9 119 DU R BRAE
A 2E A AAGTUMENHAENA TN FEA AL JW China KK
B2 BRI 3R g . We A B2 R 25 ge (JW China A BT P 125 H
R R, A A JW China BUE R 2 A B S AT R A%
I SRS O - DA YR Bk o

| hereby covenant and warrant that, my authorization and entrustment under the
POA will not cause an actual or potential conflict of interest between me and JW
China and/or its trustees. If there is a potential conflict of inferest between me and
Ju Ming, JW China or JW China’s direct or indirect offshore parent company or
other entities controlled thereby, I will give priority protection to and will not
harm the interests of JW China ot JW China’s direct or indirect offshore parent
company or other entities controlled thereby. In the case that I am also a director
or senior management of JW China or JW China’s direct or indirect offshore
parent company, I will authorize JW China or, at the instructions of JW China, to
authorize other directors and senior management of JW China’s direct or indirect
offshore parent company to exercise the rights under the POA. I will not sign any
documents that have conflict of interests with legal documents such as
agreements that are executed and under performance by JW China and JW
China's designee(s), or make relevant commitments. I will not cause any conflict
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of interests between me and JW China and JW China 's shareholder(s) by way of
acts or inactions. If such conflict of interests arises (JW China has the right to
decide whether such conflict of interest arises unilaterally), then 1 will take
measures to eliminate such conflict of interests as soon as possible with the
consent of JW China or JW China 's designee(s).

5 ARNSRSLARES, FEIRBIRGE. B BB T, TR .
SR B ER LR b T SR Y BT R P R O AU DA T DL 24 e e B kA A
PR BAR N A8 ¥4 1L-F JW China, 303 b RN E AR FRIY JW China B
R ml )R IR A% B/ e AR A RO 2SS E RS AR R (BRERAD T E.

I hereby covenant that, in the event of Ju Ming’s bankruptey, liquidation or
dissolution, all assets I received after Ju Ming’s bankruptey, liquidation or
dissolution, including Ju Ming’s equity interest, will be transferred to JW China
freely or at the lowest price allowed by PRC law at the time, or will be disposed
by the then liquidator in order to protect the interests of JW China’s direct or
indirect shareholders and/or creditors.

6 INREERREAT IR BTN, WNEICRIY & R kiR
HRITHEMRR S IR — 07 R HADE 7 8 P B RS R =
+ (30 RZAFITARBIMIZE S BB RIE KB W5 arEE
REPIRALZ S LIBE AR H A HEE RS (LIBEERPSETL), Hizs
$ T ) A 2R SR T b B AR o AP BERIAE Wl AT, RS S
R 3Ce PhEERPRR R R IFX & 0TI LR . R AR
AT — 07 9o B ) B BRI R R AT AP Bl v A ARRE ET LARE M
PORRAA B B 7= B AN S A0 R 2 B2 TW Chiina R ZEFEFH R
T MHARE LT ATA JW China AR . A S0k 95 SR AN 1 1t B
F= AL DR B B S HE I . BT, AR TEXT S 2
5 1 4 WA R AR, B ARk PRI 2907 SRS I3 £94T Do Bk it
P77 AT O B R EL W China Pr3efakik—BY RMATH. Tl T8
PR B BAT AR CELRME M L i a3 e . JERAER JW China E
BLYE 7 TR Ib YA e SR AL B RO IVREE FIRA PR T BT A0
JEE (R TR 0T 4 B W AR, 2 B A AR B Bk K B AT W B, R
ABUAE A 4R 4L P R S0 B LA 3 2 TR T 1 s s B e T R R
H— 77 LA e S85F BAS R AP B A EAT 490 St R BB pR e 4 7 SRR 1R 4
T o P it 24 07 LT A RR B 3 W China BT 4R kil — 554 K470

In the event of any dispute with respect to the interpretation and performance of
the POA, the parties in relation to the POA (“Parties”, each a “Party™) shall first
resolve the dispute through friendly negotiations. In the event the Parties fail to

—reach-an-agreement-—en-the—dispute-within_thirty (30) days_after any paity

requesting for resolving the dispute through negotiations, either Party may submit
the relevant dispute to the China International Economic and Trade Arbitration
Commission (Shanghai International Arbitration Center) for arbitration, in
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accordance with the arbitration rules of such arbitration commission effective at
that time. The place of the hearing of the arbitration shall be Shanghai. The
arbitration award shall be final and binding on both Parties. The arbitral tribunal
may rule to compensation JW China for losses caused to JW China due o breach
of the POA by other parties by Ju Ming 's equity interests, assets or property
rights, may make compulsory relief to JW China by ruling mandatory transfer of
related business or asset, and may order Ju Ming go bankrupt and liquidation.,
After the arbitration award takes effect, either Party has the right to apply to the
courts with jurisdiction to enforce the arbitration award. If necessary, the
arbitration institution may adjudicate the breaching Party immediately to stop the
breach or may rule that the breaching Party shall not engage in actions that may
lead to further expansion of the losses suffered by JW China before making a
final ruling on the disputes. Courts in Hong Kong, the Cayman Islands or other
jurisdictions (including the court where Ju Ming is incorporated or the courts
where Ju Ming or JW China’s main assets are located shall be considered to have
jurisdiction) also may grant or enforce the award of the arbitral tribunal, and may
adjudicate or adopt interim relief over Ju Ming’s equity interest or property rights,
and may also make a ruling or judgment while waiting for the formation of an
arbitral tribunal or other appropriate circumstances to grant temporary relief to
the Party who initiated the arbilration to support the arbitration, such as ruling the
breaching Party to stop the breach immediately or ruling that the breaching Party
shall not conduct the behavior that may lead to further expansion of the losses
suffered by JW China.

A (RTIABERMFTDY A3 EIRRBIEHMI T, & CeTRNE
PR AY B, MAAFRNEICHAT 2RI HRT D, 5 RIRE
BB EA RSREUT.

This Supplement and Amendment to Power of Attorney is a supplement to the
Original POA. After taking effect, this Supplement and Amendment to Power of
Attorney shall become an integral part of the Original POA and have the same
legal effect as the Original POA.

F IR A I 5 H
The Remainder of this page is intentionally left blank
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% By

#:44 /Name: ' BIE/GAO Xing

¥/ Accepted by

LM B YRR TR A
JW Therapeutics (Shanghai) Co.,

% /By %

Jt:42/Name: YIPING JAMES LI
JR4/Title: #3512 A\ /Legal Representative

7 A/ Acknowledged by:

RHEEH R EARF R A
Shanghai Ju Ming Medical Technology Co., L4d™;. =

D 2
% E /By (dw
#tk 4% /Name:~ LV Jing

Haiz/Title: 3524878 A/Legal Representatiy




Certified True Copy

gy

P AL KM TR B Name: \fipi_ng James Li

Supplemental Agreement to Exclusive Option Agreement ggfgor}' 5:) gg?%z 0

ST TR TR C AW ) BT EHFT 2020 48 7 A29
HEEPRARICIE  “RE" > LEWTEIT.

This Supplementai Agreement to Exclusive Option Agreement (the “Supplemental
Agreement”) is executed by and among the following Parties as of Jul u 24,202¢ in
Shanghai, the People’s Republic of China (“China” or the “PRC™):

Hip: g R R sE R A

Mgk E (R 5o SRR SRR 227 T 4#E TR CEME

Party A: JW Therapeutics (Shanghai) Co., Ltd.

Address: Part C, 2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

47 WE (FEAR, PEERSGIESHE: 120109198502016528)
Party B: GAO Xing (a Chinese citizen with PRC ID Cad Nou:

120109198502016528)

Wh:  LIEERETERERAT

Hhik:  pE (B HHRSHERE PR 702 542 B H X

Party C: Shanghai Ju Ming Medical Technology Co., Ltd.

Address: Area H, 2nd Floor, Building 4, No. 702 Zhongke Road, China (Shanghai}
Pilot Free Trade Zone, Shanghai

FJ5. ZAMATUFERR “—F" , & “&7F7 .

Each of Party A, Party B and Party C shall be hereinafter referred to as a “Party”
individually, and as the “Parties” collectively.

$-F/Whereas:

(A) BHF 2020 & [TRMAD) 4% CGhIESAUbE <R ) . iR
W, ZI7 4T B O — IR A AR SRAR .

Parties entered into the Exclusive Option Agreement (the “Original Agreement™)
on I:_]nbal‘)'b{\ 1, 2020, according to which, Party B granted Party A an exclusive
Equity Interest Purchase Option.

(B) & J7 % R W AP IR RH H AT H AR E

Parties proposes to make supplementary agreement on some unmentioned matters
in the Original Agreement.

WATTHE—B, R T .
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Now therefore, upon mutual discussion and negotiation, the Parties have reached the
following agreement: '

1. RFEBUEHEITRIFIE

L.

Amendments and supplements to the Original Agreement

1.1.

BB 1 RARTE e

Clause 1 of the Original Agreement shall be amended as:

PR R 7 s

Sale and Purchase of Equity Interest and Assets

1.1

i

Option Granted

7. AR A SR 0 . oAk R 3 T B O L A A (SRR SRARL )
SV T BB AVFRORTIR T, LRI B AT RE ROAT R ER,
HH AN 1.3 KPR, BER — KBS I 20718 T 3idi 52
—ABREA BB ) LT W TEE I FrREA #1777 (6 &3
BRI A . B4R T R B A Sh, A AT A A B AR B A AT 3
A B H A 55 2,5 AU S BUAUR] o PTG IR 35 207 1 R O 432 T AL
W TAR o P5PEBL R AT AR . Tk AR T O () — DS AL ( “ 8
PSR . SRAEFEIETR TEEAR” ), fEdEEE AV
BT, AL AR P, IR 84T DR BT R BR, IR
AL 1.3 FATR A, BTkl 2 DO TR J7 Il SR B TR R iR
AT ST A OB Y VA PE o R T AR e ASh, (EATHAR ASIR S
BOAT R 7 0 SA R B 55 P O A AR . Z Rk R A R 1A
B IS T PR A . AR BRI AT AT “ A RN AL
gk, Ak, k. FFEEEAEA AL

Party B hereby irrevocably and unconditionally grants Party A an
irrevocable and exclusive right to purchase, or designate one or more
persons (each, a “Designee”) to purchase the equity interests in Party C
then held by Party B once or at multiple times at any time in part or in
whole at Party A’s sole and absolute discretion to the extent permitted by
Chinese laws and at the price described in Section 1.3 herein (such right
being the “Equity Interest Purchase Option™). Except for Party A and
the Designee(s), no other person shall be entitled to the Equity Interest
Purchase Option or other rights with respect to the equity interests of Party
B. Party C hereby agrees to the grant by Party B of the Equity Interest
Purchase Option to Party A. Party B hereby irrevocably and
unconditionally grants Party A an irrevocable and exclusive right to
purchase, or designate Designee(s) to purchase assets of Party C once or at
multiple times at any time in part or in whole at Party A’s sole and absolute
discretion to the extent permitted by Chinese laws and at the price described
in Section 1.3 herein (such right being the “Asset Purchase Option”,
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1.2

1.3

together with the Equity Interest Purchase Option, the “Purchase Option™).
Except for Party A and the Designee(s), no other person shall be entitled to
the Asset Purchase Option or other rights with respect to the Assets of Party
C. Parly B hereby agrees to the grant by Party C of the Asset Purchase
Option to Party A. The term “person” as used herein shall refer to
individuals, corporations, partnerships, partners, enterprises, trusts or
non-corporate organizations.

1153

Steps for Exercise of the Equity Interest Purchase Option

R 55 47 2 0 A WL 4 o B R R ML ML S A . P O 4T 408
SRUNE, 2T 7,77 AR 7 R T A <R SEIEAN” B B
PEMISEIBA ), TR S AR/ BE B N ST S A A LR R
(@) LT AT v, KgAK CGEH) « OFT
RS S AU 27 P AR A ¢ “ A SRIBERL” D /B T A/
Sk TE A BUNF T TSRS B “WESRRFEY D 0 MBI
RN/ B S BE = (0 3 B /R AL H

Subject to the provisions of the laws and regulations of China, Party A may
exercise the Purchase Option by issuing a written notice to Party B and/or
Party C (the “Equity Interest Purchase Option Notice” or the “Asset
Purchase Option Notice™), specifying:(a) Party A’s decision to exercise
the Purchase Option, and the name of the Designee(s) if any; (b) the portion
of equity interests to be purchased by Paity A or the Designee from Party B
(the “Optioned Interests”) and/or the assets to be purchased by Party A or
the Designee from Party C (the “Assets™); and (c) the date for purchasing
the Optioned Interests and/or Assets or the date for the transfer of the
Optioned Interests and/or Assets.

HR AR Sl e 7 S Afy

Equity Interest Purchase Price and Asset Purchase Price

R 7 47 A58 JRAS e S D 352 7, 77 R A W 0 0 S AR o A =
7,77 B A S RRAS T A () S PR M A e AR (B A T L
DL (RIS A 5 208 BATEAT BB 1L & R R AT FI R vt
IR A AN R R R o B ML BB OT AT AL
IS A T AU % 2, FE T 77 R A8 10340 40 R SRR 5 JEAR A MR
EOAI T G SR A P AT A SAT T S, e R sk S 4 A S AT
LI AT AT AT NS, BRI BRI R T RTR A
P L 9 4% 82 D o P SRR BT A0V R B (AN i (R RALR
> .

The total price for the purchase by Party A of all Optioned Interests held by
Party B upon exercise of the Equity Interest Purchase Option by Party A
shall equal to the amount of registered capital contributed by Party B in
Party C for such Optioned Interests (or such price may be as set forth in the
equity transfer agreement to be executed between Party A (or the Designee)
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1.4

and Party B separately, provided that such price does not violate PRC laws
and regulations and is acceptable to Party A); if Party A exercises the
Equity Interest Purchase Option to purchase part of the Optioned Interests
held by Party B in Party C, then the purchase price shall be calculated on a
pro rata basis. If at the time when Party A exercises the Equity Interest
Purchase Option, the PRC laws impose mandatory requirements on the
purchase price of such Optioned Interests, such that the minimum price
permitted under PRC law is higher than the aforementioned price, then the
purchase price shall be such minimum price permitted by PRC law
(collectively, the “Equity Interest Purchase Price”).

st HE A W N e S AT I AR, TSR B (I AN B
RESZHY ) RENTEALEL QAN AR, (R H SO T sl [ A A B
SR FE IO R AN, TR R A B A LT SR I AR A

When Party A decides to exercise the Asset Purchase Option in accordance
with this Agreement, the purchase price of the proposing purchased assets
(the "Asset Purchase Price") shall be free or nominal price, but if the
relevant government authorities or PRC law requires the Asset Purchase
Price to be other prices, then the Asset Purchase Price shall be the
minimum price that meets such requirement.

et L e g S IS AR/ e ) S 9 7

Transfer of Optioned Interests and/or Assets

PP 5 R AT ASE ) AL -
For each exercise of the Purchase Option:

141 ZHRimET BB FRRESSW, Eikaedll, BTk
7,75 /8N T 7 1 B o R B e s AT o g Sk AU B g e S
PR AL

Party B shall cause Party C to promptly convene a shareholders’
meeting, at which a resolution shall be adopted approving Party B’s
and/or Party C’s transfer of the Optioned Interests and/or Assets to
Party A and/or the Designee(s);

142 Z R 7R T R E AN (IS LTS8 IR Ao
I R UG A ST 0 /8 R @ AN B E , NIRRT
T AL fete 1 B /B 8 o e L ) R At S i A

Party B and/or Party C shall execute an equily interest transfer
contract and/or asset transfer contract or other documents with
respect to each transfer with Party A and/or each Designee
(whichever is applicable), in accordance with the provisions of this
Agreement and the Equity Interest Purchase Option Notice and/or
Asset Option Notice regarding the Optioned Interests;

4
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1.5

1.4.3 7,77 B0 7 W 280 IS ASL vy 2 dan /s B e I Sl A s = (300 H

W, BHE SRR DRGSR, HIEsCE, MEETH
OB LA, S R, SRTE, EAMW
ATAATSEARAN S BB UL, oK e S LN e 35 B 7™ A 2K
FT A U s 24 B 7 /B HR S N\ S R O /A A R AR
e ST PR AL B A D S P O BB E AR Ao AR B
WHE R, “IRRNES SRR, I, 5 =T UM B,
EATHAR . WAL, DRSGMTEA . RAHAR S FTA LI B A
RS B9 T MR, FEIFERBR, Z I BBUFR
BVSUR 2.7 AT I T P2 AL AR IR ARAN 2 AW BT
g« 2,77 AR AP YL $8 R 7 . SRR T A& H
YT HERUBR AT S B3 BL AT AT B BT BREDR; AP iU
B © Z I BIRP Y 8 2 T AN 2 B EZ BT
B 7 BOSRAL AR Bt FL R B R, BITERER

Party B shall, within thirty (30) days after receipt of the Equity
Interest Purchase Option Notice and/or Asset Option Notice,
execute all necessary conftracts, agreements or documents with
relevant parties, obtain all necessary government approvals and
permits, and complete all necessary registrations and filings, so as to
transfer valid ownership of the Optioned Interests and/or Asset
Optioned Assets to Party A and/or the Designee(s), unencumbered
by any security interests, and cause Party A and/or the Designee(s)
to become the registered owner(s) of the Optioned Interests and/or
Asset Optioned Assets. For the purpose of this Section and this
Agreement, “security interests” shall include securities, mortgages,
third party’s rights or interests, any stock options, acquisition right,
right of first refusal, right to offset, ownership retention or other
security arrangements, but shall be deemed to exclude any security
interest created by this Agreement, Party B's Equity Interest Pledge
Agreement and Party B’s Power of Attorney; “Party B’s Equity
Interest Pledge Agreement” as used in this Agreement shall refer to
the Interest Pledge Agreement executed by and among Parly A,
Party B and Party C on the date hereof and any modification,
amendment and restatement thereto.; “Party B’s Power of Attorney”
as used in this Agreement shall refer to the Power of Attorney
exccuted by Party B on the date hercof granting Party A with a
power of attorney and any modification, amendment and
restatement thereto,

Payment

e T FE AL BRI BLP B2 2 58 207 L JUAE T 07 B IRARL BT HRAS DT I
. WIS T T AR S ORI SR (BEATRIED A
M, 24 R AT AR N SEAN N, B O AT AR I 1K 205 TR FR T
P i CREMEARIRT 2.5 F R R A RAFIRD  GEE%H “ &
ARG > (77 ARSI TE s relle v T e SR AR B L4058
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B RS S AT R, U PR T B 1 2 A ST AR IS k. R [
] A ML 240 S IR SR AT AT TSR e s, S BOR VRIS
T S B T B SR DS AR A (A, 20 AR LA BV
VAT O BB A T B E A 195 S 4 (0 S B T R R
e s AR A

The Parties have agreed in the Loan Agreement that any proceeds obtained
by Party B through the transfer of its equity interests in Party C shall be
used for repayment of the loan provided by Party A (and any interest
thereon) in accordance with the Loan Agreement. Accordingly, upon
exercise of the Equity Interest Purchase Option, Party A may make the
payment of the Equity Interest Purchase Price by way of offset of the
outstanding debts owed by Party B to Party A (including without limitation
the outstanding amount of the loan owed by Paity B to Party A and any
interest thereon) (such debts, the “Offset Debts”), in which case Party A
shall not be required to pay any additional purchase price to Party B, unless
the Equity Interest Purchase Price set forth herein is required to be adjusted
in accordance with the PRC laws. If the PRC laws impose mandatory
requirements on the Equity Interest Purchase Price agreed under this
Agreement, such that the minimum Equity Interest Purchase Price
permitted under PRC laws exceeds the price already offset with the Offset
Debts, the Party B undertakes to promptly donate all of the amount
exceeding the Offset Debts received by it to Party A or any other person
designated by Party A in the manner permitted by the applicable PRC laws.

T 77 75 7 T S 7 0 24 T e e 0 A0 B SR B TR
R, FET DU A S 4 TR A 7 S AR 450 8 e TS 7 AT RAE SRR
woCrE) B, fEb (D FIREEH T BT R AR TT WA
o [F Vi HE R A VR LB AL, T 7 ARV BB O T 2 R 5 G
s, FEND A A AT R R RSO . ERKETR
VEA R P RS SR AT 6 BB (A B 45 TR MR, B A e FROTHER
W= E R B & T2 Hilth (7)) BRI ERTIEERK
P

Party C hereby irrevocably undertakes that the Asset Purchase Price paid by
Party A to Party C shall be returned to Party A or Party A’s Designee(s)
within seven (7) days after deduction of relevant taxes and fees (if any);
Where PRC law does not allow such return, Party C undertakes to escrow
such price paid for Party A and cooperate with Party A to signed a custody
agreement or other relevant legal documents. After the necessary tax
withholding and payment of the Asset Purchase Price in accordance with
PRC law, the purchase Asset Purchase Price shall be paid by Party A to the
account designated by Party C within seven (7) days from the date when the
purchased assets are officially transferred to Party A.

1.2 BT RN A R EOE 2.1 %

Adding the following content to Clause 2.1 of the Original Agreement:

6
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2.1.18 7,75 T AR P 7 B0 T S ks . o s otz il
T2 B 705 RO AR A W AT AR 35 T FE SR
SUST BRSBTS 7 148 L5, N TR T A ) D B Sk
THAT —#.

2.1.18 Party B and Party C shall procure its subsidiary and any subsidiary
subsequently established, acquired or actual controlled by Party C to
exercise their rights and perform the same obligations as Party C and
comply with the covenants made by Party C in accordance with this
Agreement, as such subsidiaries are Party C under corresponding clauses.

1.3 BN 225 £EERH:
Clause 2.2.5 of the Original Agreement shall be amended as:

HRTI T IR SR ® (RPTHEED) R AR B PO (4 3k
TR AL i L L/ B A T T R 7 e o, R O 2 B SR SR IR AT AT AT
Ble

Party B shall ensure the shareholders’ meeting or the directors (or the
executive director) of Party C to vote in favor of the transfer of the
Optioned Interests and/or the transfer of the Optioned Assets as set forth in
this Agreement and to take any and all other actions that may be requested
by Party A.

1.4 TR A B IBGE 2.2.11 5&:
Adding the following content as Clause 2.2.11 of the Original Agreement:

2211 277 RBX SN SEAT 55 P77 50 I B R AR s AR R BLIERE
AT o DL A SO A ) 2 ok SR ST A ARSI 2T
R L S B 10 5 B B 2, 77 5 RO BB 7R 2 ) R ko
g NS AE RIS (R 7 A LR T Y AR R SR TR D
) 7,77 S 7E PR 5 B A s A TR RO R4 TR T R BN SRR AT B
THER.

Party B shall not sign any documents that have conflict of interests with
legal documents such as agreements that are executed and under
performance by Party C or Party A and Party A's designee(s), or make
relevant commitments; Party B shall not cause any conflict of interests
between Party B and Party A or Parly A's shareholder(s) by way of acts or
inactions. If such conflict of interests arises (Party A has the right to decide
whether such conflict of interest arises unilaterally), then Party B shall take
measures to eliminate such conflict of interests as soon as possible with the
consent of Party A or Party A's designee(s).

1.5 JEPrSLES 3.1 S4BT A

7
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Clause 3.1 of the Original Agreement shall be amended as:

SR AR, ) RIS LT B A 2P B B B AR A i
S5 YR M S T S 5 7T H 34 Jy— 7 AT KU
I A RS P AT RAL & Gy Rk ™)
ST HCAEA SR TR L 2 R R #O X . 225 R 5 R A
FATAERITAN , bl S8 S AR B — B AL B .
W DA A O B R AL, — B D R 3 34
A, AR AT AT S SRR AR T

They have the power, capacity and authority to execute and deliver this
Agreement and any equity interest transfer contracts and/or asset transfer
contracts to which they are parties concerning each transfer of the Optioned
Interests and/or Optioned Assets as described thereunder (cach, a
“Transfer Contract”), and to perform their obligations under this
Agreement and any Transfer Contracts. Party B and Party C agree to enter
into Transfer Contracts substantially consistent with the terms of this
Agreement upon Party A’s exercise of the Purchase Option. This
Agreement and the Transfer Confracts to which they are parties constitute
or will constitute their legal, valid and binding obligations and shall be
enforceable against them in accordance with the provisions thereof;

1.6 SINFk pa A IR 3 5k
Adding the following content to Clause 3 of the Original Agreement:

3.9 H ST T R E [ R TSR AR S, P REAE R (R R VR R A0S
BRI Py, ek TV A VPR BB A A R BL T I 7 L T PR T B
¥ st E ST RS o PO JRR A R o Lk A S Pl S
5 B L6 5 2 i M TE R T 7 4 AT ST A 055, {ELIRIL = A A
SRLBE CUTE ) E O B S 2GR AR LTI B
e 28 R SN A o B @ R S, MR T BTROE T 2017
11 H 2 FIEEN QUL SRy T2 Pz M
T B 75 0 PR 7 s S A A

3.9 If Party C dissolves or liquidates as required by PRC law, Party C shall
sell all of its assets to Party A or other competent entities designated by
Party A at the lowest price permitted by PRC law to the extent permitted by
PRC law. Party A’s or the competent entities designated by Party A’s
obligation to pay under such selling shall be waived by Party C to the
extent permitted by PRC law at that time, provided that the related taxes (if
any) incurred shall be bome by Party A or its such designee(s). Any
proceeds from the transaction shall be paid back to Party A or its such
designee(s) as part of the service fee under the Exclusive Business
Cooperation Agreement dated November 2, 2017 entered into between
Party A and Party C, within the scope of the applicable PRC law at that
time.
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3.10 FEZ I RATELT . WHATRMEN . Gi18. WIS A AL TT B
HATE B AR RO T, ZH 8RN (BFEMHA. Fi. X
B, Wik, HEAE. SMHRE WA MMM E Ty, gk
JARARZ T AER WA T MR AR 5 5, IFARYR & 3 B
L MR T P B AR A

3.10 In the event of death, incapacity, marriage, divorce or other
circumstances that may affect Party B’s equity holding in Party C, Party B’s
heirs (including spouse, children, parents, siblings, grandparents,
grandparents in law) will be regarded as the signing party of this Agreement,
inheriting/asserting all of Party B’s rights and obligations under this
Agreement, and transfer relevant equity interest to Party A or Party A's
designee(s).

17 JR¥BUCEE 4 RAE Dy
Clause 4 of the Original Agreement shall be amended as:

A 5 H ERSE 2 HReER, AWMIIEZ 7 R W7 2k
AL/ BR 5 77 14 B 7 14 MR A b LA 0 5 Rk B L B R O A/ B
AN TR L.

This Agreement shall become effective upon execution by the Parties, and
remain effective until all equity interests held by Party B in Party C and/or
all assets of Party C have been transferred or assigned to Party A and/or any
other person designated by Party A in accordance with this Agreement

1.8 JRPMNEE 5.2 FAEN:
Clause 5.2 of the Original Agreement shall be amended as:

R R A AT AR W T 8 2 R AT 43R, AR W80 U7 L SRl R A
W1 77 0N AN U o 1 SR AR AT — 75 TRl A VR A e BB =
(30) RZPIKAEMIZGS W RIS R—E, WER— A
Yo WARAT LS M E RA W A S B RS CRIEEER L)
o 2 1 B L TR A 2 A BT o AP IT I S LT
ThEh AR B R RVERY, SR 7 A R . Al AT LARE P 07 A A
PR TR R A, 26 3 5 T IR P O R A T LAt 77 1 B A
247 T B TR RN e RS ek S5 AR A A i B AL B2
B RO A & T T TR . PR, AT T LA
BLAS SRR R B BT AP R . BB, AT
ST 2 R AR ORAT, A SR £ Ty S B LB 4T O
o U 20 A R AR AT T B8 B SO 5 IR ke — BT KIAT . B
Mo, T @I BRI BA R CEURTTE IR AL b kR . 3R
T 5 7y 2 T U P T MR RS Ry A L R RE IR
A4 T BRARAT T R R e 3ok T 7 7 (0 PR AU AR 2 R A A 2 o LY
Sz TR AT IO S LA S R AP AT, A A 55 20 P 5 B A
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B b 355 4 TS T AR Hh R s B e T B AR A A B — D7 LA B
$91 0 s B ) e 4 7 S B AR L3 24 4T D9 B i 44 77 AR REAT T e
B 7 TSRS — B KT A

In the event of any dispute with respect to the interpretation and
performance of this Agreement, the Parties shall first resolve the dispute
through friendly negotiations. In the event the Parties fail to reach an
agreement on the dispute within thirty (30} days after any party requesting
for resolving the dispute through negotiations, either Party may submit the
relevant dispute to the China International Economic and Trade Arbitration
Commission (Shanghai International Arbitration Center) for arbitration, in
accordance with the arbitration rules of such arbitration commission
effective at that time. The place of the hearing of the arbitration shall be
Shanghai. The arbitration award shall be final and binding on both Parties.
The arbitral tribunal may rule to compensation Party A for losses caused to
Party A due to breach of contract by other parties by Party B's equity
interests, assets or property rights, may make compulsory relief to Party A
by ruling mandatory transfer of related business or asset, and may order
Party C go bankrupt and liquidation. After the arbitration award takes effect,
either Party has the right to apply to the cowts with jurisdiction to enforce
the arbitration award, If necessary, the arbitration institution may adjudicate
the breaching Party immediately to stop the breach or may rule that the
breaching Party shall not engage in actions that may fead to further
expansion of the losses suffered by Party A before making a final ruling on
the disputes. Courts in Hong Kong, the Cayman Islands or other
jurisdictions (including the court where Party C is incorporated or the
courts where Parly C or Party A’s main assets are located shall be
considered to have jurisdiction) also may grant or enforce the award of the
arbitral tribunal, and may adjudicate or adopt interim relief over Party C's
equily interest or property rights, and may also make a ruling or judgment
while waiting for the formation of an arbitral tribunal or other appropriate
circumstances to grant temporary relief to the Party who initiated the
arbitration to support the arbitration, such as ruling the breaching Party fo
stop the breach immediately or ruling that the breaching Party shall not
conduct the behavior that may lead to further expansion of the losses
suffered by Party A,

2. RTFFFHFRMBY

Matters in relation to this Supplemental Agreement

2.1, AAN TSR ERINOARE, Wk BITEN, BLAA R E XA
Mo

Capitalized Terms used in this Supplemental Agreement, if not otherwise
defined, shall have the meaning defined in the Original Agreement.
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2.2,

2.3.

2.4,

ARFNFE PR BB BN TR, AR TR AR RO, B9 IR A
A 45 LR RSy, 5 B BT R SRR . AT IR A
(B, R IR B A2 AT .

This Supplemental Agreement is a supplement to the Original agreement.
After taking effect, this Supplemental Agreement shall become an integral
part of the Original Agreement and have the same legal effect as the
Original Agreement. Matters not stipulated in this Supplemental Agreement
shall comply with the Original Agreement.

Ik A 0 75 L DR B R A48 B ERAN T4, SRR AR TR A B SE A

Except for the amendments or supplemental agreements made explicitly in
this Supplemental Agreement, the rest of the Original Agreement shall
remain fully valid.

AIFEHW—RER, HR—6, SHATRESERIC), BETE
#z Higd.
This Supplemental Agreement is made in three copies with the same legal

effect, each Party having one copy, and shall become effective upon
execution by the Parties.

T TTH AN SrE F
The Remainder of this page is intentionally left blank
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HEF, %5 S EBEHR AR T 0 TR B HIEE T 4500 SR
FNFEMBIFRIA R, BINR{E ST

IN WITNESS WHEREQF, the Parties have caused their anthorized representatives to
execute this Supplemental Agreement to Exclusive Option Agreement as of the date
first above written.

F: LA EREYREERAR
Party A: JW Therapeutics (Shanghai) Co., Ltd.

45 By ,M

J#44/Name: YIPING JAMES LI
HR/Title: ¥:5E 1C3% A /Legal Representative

Zk:  WE
Party B: GAO Xing

#5 By

£
Vo

wWh:  LERERRTFERERAT
Party C: Shanghai Ju Ming Medical Technolgg

#: %/Name: LV Jing




Certified True Copy

e

W o Name: Yiping James Li
{%}?”XWTX;‘F[‘ %WWX Pasition: Director
Supplemental Agreement to Loan Agreement Date: 19 GCT 2020

AR T C“ARHFERB” D BBUFROFT 2020 % A Jﬁ H
(L T R

This Supplemental Agreement to Loan Agreement (the “Supplemental Agreement”)
is made and entered into by and between the Parties below as of Jﬂla 24 2exin
Shanghai, the People’s Republic of China (*China” or the “PRC™):

A B AEMPEFRAR (“HERANT ) KRB EERESLAEE
Rk, yEAtE A E (EW) BT S RIS AR 227 5 41422 C R
iz

JW Therapeutics (Shanghai) Co., Ltd. (the “Lender”), a foreign-invested enterprise,
organized and existing under the laws of the PRC, with its registered address at Part C,
2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai) Pilot Free Trade
Zone, Shanghai;

HE (“ERA7), —REAR, T EERSMHESE: 120109198502016528.
GAO Xing (the “Borrower™), a citizen of China with PRC ID Card No.:
120109198502016528.

PR AFUERN LT EHO “—T77 , G0 “XI5” .

Each of the Lender and the Borrower shall be hereinafter referred to as a “Party”
individually, and as the “Parties” collectively.

¥-F/Whereas:

(A) T 202048 L7890 1 858 (ki) B ) RIBZIML
PN T B A R R R T M3 AR 50 JIehY SR, AT B iU
SE B4 R 5

Parties entered into the Loan Agreement (the “Original Agreement”) on
[July 29 ], 2020 according to which, the Lender agreed to provide the Borrower
with a loan in the aggregate amount of RMB 500,000 to be used for the purposes
set forth in the Original Agreement;

(B FO7 0 R R B AR R B BEAT HA T AE

Parties proposes to make supplementary agreement on some unmentioned matters
in the Original Agreement.

ZRIFHE, WITEREMBIT, BLBET:

After friendly consultation, the Parties agree as follows:

l
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1.

S F R MBI AP TR

Amendments and supplements to the Original Agreement

1.1 BB 7. 254 8 s

Clause 7.2 of the Original Agreement shall be amended as:

R TR JBLAT A W L TG % 2 T AT 8L, AR B AL T IR 8 e 8 e Al o
F R G0 AT 7 BRI W R R e R = (300 R
S BEMAZ S B IR YRIE AR — B, T T — 5 S A 06 4 IR 32 4 v [ [
AT BAEE RS (LR, R kMR B
SRR SR o AP ERHTTHEH 5y B . Rk R A RN, XIXT Y
HAIHS . HREETT DU AR A B BB AE VP B M A o S U 2
BRAAL 7 R A WS R 77 34 3T A (B 047 T BRI Bk . A ok
b % B S 1 £ R P L R B B & AR A A RIS BT s
PR, ATAT — 7 S AR P B A ALY e P S SR AT et . A BENS
PR, A HLIAE RS % 2 T IS U B A AT, AR B T
B2 1L 39 4 47 Sy s i 44 77 AR AT R B S B O I SE R R — B9 K
BT, FdE. FFE RS B B R (BRI AR ALIB Y
Vil SR 7 R S BT M VR LR A B R VKL ) REAT AL
12 T B ANAT M £ B O e I e T O A B M RS, 2 ) M AR A AR
SE BTG I SOFF , AR BLAE S84 AL PR o O 1) B0 X P T T £ K
SR YA T ARAR A ARG — 7 AN O L ST R Al AT, g s 5
e 77 X B 1k 5 20 47 SO R e 15 40 U R AR SEAT T AR OO I SE AR
BE— B RINT A

In the event of any dispute with respect to the interpretation and performance of
this Agreement, the Parties shall first resolve the dispute through friendly
negotiations. In the event the Parties fail to reach an agreement on the dispute
within thirty (30) days after any party requesting for resolving the dispute through
negotiations, either Party may submit the relevant dispute to the China
International Economic and Trade Arbitration Commission (Shanghai
International Arbitration Center) for arbitration, in accordance with the arbitration
rules of such arbitration commission effective at that time. The place of the
hearing of the arbitration shall be Shanghai. The arbitration award shall be final
and binding on both Parties. The arbitral tribunal may rule to compensation Party A
for losses caused to Party A due to breach of contract by other parties by Borrower
Company's equity interests, assets or property rights, may make compulsory relief
to Parly A by ruling mandatory transfer of related business or asset, and may order
Borrower Company go bankrupt and liquidation. After the arbitration award takes
effect, either party has the right to apply to the courts with jurisdiction to enforce
the arbitration award. If necessary, the arbitration institution may adjudicate the
breaching party immediately to stop the breach or may rule that the breaching party
shall not engage in actions that may lead to further expansion of the losses suffered
by Party A before making a final ruling on the disputes. Coutts in Hong Kong, the
Cayman Islands or other jurisdictions (including the court where Borrower
Company is incorporated or the courts where Party A’s main assets are located

2
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shall be considered to have jurisdiction) also may grant or enforce the award of the
arbitral tribunal, and may adjudicate or adopt interim relief over Borrower
Company's equity interest or property rights, and may also make a ruling or
judgment while waiting for the formation of an arbitral tribunal or other
appropriate circumstances to grant temporary relief to the party who initiated the
arbitration to suppott the arbitration, such as ruling the breaching party to stop the
breach immediately or ruling that the breaching party shall not conduct the
behavior that may lead to further expansion of the losses suffered by Party A.

1.2 Win TR A E B 3.25:

2.

Adding the following content to Clause 3.2 of the Original Agreement:

3.2.14 Z TSI I1 45 B AT AT 5 4 RN A RVRE R T BB AR BLIE
FEJRAT o {9 WS SR SO A AR FE R 2 ph S8 i SO AR RSS2 7 AR
BAYE HyERAE i S 277 5 TR O B R AR Z TR R o R o 07
SRS IR (R AL BT B AR SR ST, W LT RAE T
B B AR B AR IR T T Al B SRIUHE G - BATH B

3.2.14 Party B shall not sign any documents that have conflict of interests with
legal documents such as agreements that are executed and under performance by
Borrower Company or Party A and Party A's designee(s), or make relevant
commitments; Party B shall not cause any conflict of interests between Party B and
Party A and Party A's shareholder(s) by way of acts or inactions. If such conflict of
interests arises (Party A has the right to decide whether such conflict of interest
arises unilaterally), then Party B shall take measures to eliminate such conflict of
interests as soon as possible with the consent of Party A or Party A's designee(s).

3215 FEZFRAEIT . WERITHEES . GG, WHSEUR R AR AERZ R
760 A Rk A A B IREIBBL R, ZF R4k ARN (RIS, Tl &
B, RLAAUEER. SRR, SMAED B AAPILIEF T, G AK
{0 2 05 FEA ST AT A AR 5 X5

3.2.15 In the event of death, incapacity, marriage, divorce or other circumstances
that may affect Party B’s equity holding in Borrower Company, Party B’s heirs
(including spouse, children, parents, siblings, grandparents, grandparents in law)
will be regarded as the signing party of this Agreement, inheriting/asserting all of
Party B’s rights and obligations under this Agreement.

KT AN

Matters in relation to this Supplemental Agreement

2.1, ARANFS YRR ROARE, sk BTSN, BLEE R LA E 3.

Capitalized Terms used in this Supplemental Agreement, if not otherwise defined,
shall have the meaning defined in the Original Agreement.

3
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2.2,

2.3.

2.4,

AN TR SR 7, AR AU, B R B T
GOUL R4y, 5 R A Rl . A7 R 4 e i IhE, RIR
BN BT BT .

This Supplemental Agreement is a supplement to the Original agrecment. After
taking effect, this Supplemental Agreement shall become an integral part of the
Original Agreement and have the same legal effect as the Original Agreement.
Matters not stipulated in this Supplemental Agreement shall comply with the
Original Agreement.

s b 78 SO AR (A B s ZE A, S A ) B sE A AR A
o
Except for the amendments or supplemental agreements made explicitly in this

Supplemental Agreement, the rest of the Original Agreement shall remain fully
valid.

AW — R, S0, SR EERSEREY, ASTEERECH
ik o g8
This Supplemental Agreement is made in two copies with the same legal effect,

each Party having one copy, and shall become effective upon execution by the
Parties.

q
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15 %F B, S BB HRA AR T SO TR H B T Ak iU 75 )
BOFRIAER BAIRGESE
IN WITNESS WHEREOQF, the Parties have caused their authorized representatives to

execute this Supplemental Agreement to Loan Agreement as of the date first above
written,

Bk G O B AR PR
Lender: JW Therapeutics (Shanghai

B /By
42 /Name: YIPING JAMES LI
W4/ Title: k5@ 4838 A/Legal Representative

fERA: WE
Borrower: GAO Xing

/4
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- ' . Name: Yiping James Li
AR U U FE Position: Director
Supplemental Agreement to Equity Interest Pledge Agreement pgate: 19 0CT 2070

RIERUR AT “RIFWDI ) LT 220 7 H 29 FiEd
ANRILFE  “hE” ) LiFmeiT /

This Supplemental Agreement to Equity Interest Pledge Agreement (the
“Supplemental Agreement”) is executed by and among the following Parties as of
July 2 2o0in Shanghai, the People’s Republic of China (“China” or the “PRC™):

R7: EEAHEREYREFRAT BN ) SR E
BWALFIFEAE R R R A, FEANbEE R E (R BBR SRRE
KA 227 7 AU TR C #BAL;

Party A: JW  Therapeutics (Shanghai) Co.,, Ltd. (the “Pledgee”), a
foreign-invested enterprise, organized and existing under the laws of the
PRC, with its registered address at Part C, 2nd Floor, Building 41, No, 227,
Meisheng Road, China (Shanghai) Pilot Free Trade Zone, Shanghat;

Z7: WE C“HEAN")) (FEAR, PEEFRFHIESE:
120109198502016528)

Party B: GAO Xing (the “Pledgor”) (a Chinese citizen with PRC ID Card No.:
120109198502016528)

W  LEEHETRAFRAR, —FKE R EERR RN R
s, ittty E CRiD B R &K R 702 % 4 i 2

Party C: Shanghai Ju Ming Medical Technology Co., Ltd., a limited liability
company organized and existing under the laws of the PRC, with its
registered address at Area I, 2nd Floor, Building 4, No. 702 Zhongke Road,
China (Shanghai) Pilot Free Trade Zone, Shanghali.

AN HERAMATF LT B “—75” , & “&F" .

Each of the Pledgee, the Pledgor and Party C shall be hercinafter referred to as a
“Party” individually, and as the “Parties” collectively.

4T Whereas:

(A EF7F 2020 48 (TR BT CRAUFMH CURMC D, R\,
5N A R 7 v i 1O 22 T HSEASL 170 S ASC AR 70 7 A0 L BT A JBLA T b 95
AR JRSRM SR, (E R AR AL ST AU S5t R AP R AR

Parties entered into the Equity Interest Pledge Agreement (the “Original
Agreement”) on [Jul Jﬂ, 2020, according to which, the Pledgor pledged to the
Pledgee all of the equity interest that the Pledgor held in Party C as security for
Party C’s and the Pledgor’s obligations under the Exclusive Business Cooperation
Agreement, the Exclusive Option Agreement, the Loan Agreement and the Power
of Attorney;

|
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(B) & 77 U R BT M PR 5

Parties proposes to make supplementary agreement on some unmentioned matters
in the Original Agreement.

W, %7 B AR F YL

Now, therefore, through mutual discussion, the Parties have reached the following
agreements.

L.

[.1

FKT R EIT FRh 78

Amendments and supplements to the Original Agreement
JE S 14.2 AT Ry

Clause 14.2 of the Original Agreement shall be amended as:

R 0 5 47 AL T 5% 2 PR AT 480, ARl 88 R S SR AU A 1
Fr MU e o 40 A AEAT — 7 sl il AR e BUE =1 (300 R
AL IZA G W IR YR B — B, AT AT — 7 BTG 06 4 BUR 245 H B
BRARH ST ERBRS (BIFEREMET0) , BB B
S 0 e PP IT R A9 B FRE R R A Rk, R H T
F YIS R T AR PT 5 (AR A« R 7= A A B A A A2
7 B A P 7 2 T A R AT T R T SRR R I Dok S5 B
R 1) 78 702 L s TR B By & PR B R 0. A BBk A RO
(AT F7 97 W1 A A R AS IRk I8 F VAT Mot I BEIRULF, Al
HUHAE S 2 24 35 ) 40 BUPE B IR SO R, A e B e 2977 S B LB 2
179 Bk e £ J7 RBHEAT T % B AR 7 BT SR — BT RIAT . B
Mk TSI B B A (RS IR LRI . BT B
5 3 T R 7 T E M R 57 B g LA A L) TR B R A F B AT
b (7 T3 T B 7 10 IR ASL 2 B A 2 A s A Wi 8
TR I S UL AR A 8 0 1 R At 3 4 0 T 1 e s B W 4 T RS
et 77 LA 505 BL ST AR AOEAT . 0 di s B B 2477 S I
LT o B e 40 75 AT T i SO O BT B Rl — BRI e

In the event of any dispute with respect to the interpretation and performance of
this Agreement, the Parties shall first resolve the dispute through friendly
negotiations. In the event the Parties fail to reach an agreement on the dispute
within thirty (30) days after any party requesting for resolving the dispute through
negotiations, either Party may submit the relevant dispute to the China
International Economic and Trade Arbitration Commission (Shanghai
International Arbitration Center) for arbitration, in accordance with the arbitration
rules of such arbitration commission effective at that time. The place of the
hearing of the arbitration shall be Shanghai. The arbitration award shall be final
and binding on both Parties. The arbitral tribunal may rule to compensation Party
A for losses caused to Party A due to breach of contract by other parties by Party

2
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1.2

2.1,

2.2.

B's equity interests, assets or property rights, may make compulsory reliel to
Party A by ruling mandatory transfer of related business or asset, and may order
Party C go bankrupt and liquidation. Afier the arbitration award takes effect,
either party has the right to apply to the courts with jurisdiction to enforce the
arbitration award. If necessary, the arbitration institution may adjudicate the
breaching party immediately to stop the breach or may rule that the breaching
parly shall not engage in actions that may lead to further expansion of the losses
suffered by Party A before making a final ruling on the disputes. Courts in Hong
Kong, the Cayman Islands or other jurisdictions (including the court where Party
C is incorporated or the courts where Party C or Parly A’s main assets are located
shall be considered to have jurisdiction) also may grant or enforce the award of
the arbitral tribunal, and may adjudicate or adopt interim relief over Party C's
equity interest or property rights, and may also make a ruling or judgment while
waiting for the formation of an arbitral tribunal or other appropriate
circumstances to grant temporary relief to the party who initiated the arbitration
to support the arbitration, such as ruling the breaching party to stop the breach
immediately or ruling that the breaching party shall not conduct the behavior that
may lead to further expansion of the losses suffered by Party A.

W0 TR RS 6.5 %k

Adding the following content as Clause 6.5 of the Original Agreement:

F T RATET . RIS, IS, BUUSEREALTT BB SLAT i H
HHIRAGLRIIRS T, EAEA . 2 JOBEM A MY s E T, H
ik KA Z AT M TE RIS S5 A& 77 Ba R A
BALEA.

In the event of death, incapacity, marriage, divorce or other circumstances that
may affect Party B’s equity holding in Party C, Party B’s successors will be
regarded as the signing party of this Agreement, inheriting/asserting all Party B’s

rights and obligations under this Agreement. This Agreement shall be valid with
respect to the Parties and each of their legal successors,

RTAEHFEHR

Matters in relation to this Supplemental Agreement
AT R A HARE, Wk AT S, RLRA B OR E SUI R L

Capitalized Terms used in this Supplemental Agreement, if not otherwise defined,
shall have the meaning defined in the Original Agreement.

ANPGRS B S, AA ARSI RE MR 4 #)
WL A, 5 B R R . AR ECR AE 1B, (KR
B 2 e AT .

This Supplemental Agreement is a supplement to the Original agreement. After
taking effect, this Supplemental Agreement shall become an integral part of the

3
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2.3.

2.4,

Original Agreement and have the same legal effect as the Original Agreement.
Matters not stipulated in this Supplemental Agreement shall comply with the
Original Agreement.

B AN ZE W SO TR IS SR 7840 B LR LAY B0 N SE A Ak A
e
Except for the amendments or supplemental agreements made explicitly in this

Supplemental Agreement, the rest of the Original Agreement shall remain fully
valid.

AR, HH BRI, B--BAETEL dndD  BERHE
R, B &SR 2 EgAeE .

This Supplemental Agreement is made in four copies with the same legal effect.
Each Party shall hold one copy respectively and the other copy shall be used for
registration (if needed). This Supplemental Agreement shall become effective

upon execution by the Parties.

FTH AR5
The Remainder of this page is intentionally left blank
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HUTh, #7 CALRE B AR T SO0 BT PSS T AR BAS B A B
TR RG BATRE Y

IN WITNESS WHEREQF, the Parties have caused their authorized representatives to
execute this Supplemental Agreement to Equity Interest Pledge Agreement as of the
date first above written.

#E/By o %

#:44/Name: YIPING JAMES LI
W47/ Title: 3552483 A/Legal Representative

HEA: WE
Pledgor: GAO Xing

49 /By MW

vy

Fh:  EEEEETEAERAR o
Party C: Shanghai Ju Ming Medical

> 4
4B /By {L/K’W)

&{»&/Name LV Jing X
WAz Tide: 5 145K A/Legal Representatives,”
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’ Name: Yiping James Li
RTRBMBETR T ‘ Paosition: Director
Supplement and Amendment to Power of Attorney Date: 19 DCT 2620

. 2004 7 A29 B
Date: _Jl.utv(} 3«%{\ , >0

KA, BE, FEAR, PEBRSMIESEN 310108198011204427, F 2017
1R 2 BEST —f (BREESE) (BRSBTS . 5F (RTEREE
LAY S8 “BNBIEE” ), BIERENEETY, #AMNER JW China
B TR SR B T AT AR AR, ARFEAR N AT AR p MR e B R, T
KBRS R A ST R FUET 0T

I, LV Jing , a citizen of the People' s Republic of China (“China” or the “PRC")
whose Identification Card No. is 310108198011204427, exccuted the Power of
Attorney (the “Original POA”, together with this Supplement and Amendment to
Power of Attorney, the “POA™) on November 2, 2017, according to which, I
irrevocably authorized and entrusted JW China, and any person or entity re-authorized
or entrusted thereby, to exercise the certain rights and handle the certain matters on
my behalf relating to My Shareholding in Ju Ming. Now, I hereby make the following
supplement and amendment to POA:

[ (ETERBERNANRY BERANARE, RATEL, AR RIR
ZLA o E S S

Capitalized Terms used in this Supplement and Amendment to Power of Attorney,
if not otherwise defined, shall have the meaning defined in the Original POA.

2 BEREEBTHERAZE:

cAk A, SE, BEAR, PEHERSGIESEN 310108198011204427, £
FAT B PEE Y QWA FSERETFHARERAT CIER™ 50%AY9 A%
. RRA NI F Sl AT HE A A AR A (U AR AL, AR AR IS T i
M ARI G 2 U B A R IR A F (“TW China”) FEAIRANER
58 (973 28R P AE SR A A AT G T AR 340 R TR

I, LV Jing , a citizen of the People’s Republic of China (“China™ or the “PRC”)
whose Identification Card No. is 310108198011204427, and a holder of 50% of
the registered capital of Shanghai Ju Ming Medical Technology Co., Ltd. (“Ju
Ming™) as of the date of this Power of Attorney, hereby irrevocably authorize and
entrust JW Therapeutics (Shanghai) Co., Ltd. (the “JW China”) to exercise the
following rights and handle the following matters on my behalf relating to all
equity interests held by me now and in the futwre in Ju Ming ("My
Shareholding”), during the term of this Power of Attorney:

|
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F24L IW China 1EJ9A& AME—M9. HAGIOICELN, 3T AR AJRBUBLRRI
$igr, AR A AT EEREARR T R GRS I T g5 1 #H
SEFIZ VBTG A4, 2) 474 Ev R W R R T RE AR AT A
04 B0 AR AL FUR R B2 A 3) ADBIA A A (A EPERATAT—H4) [l
1B, ik, FATERALTE, AIEHAIRTRER NG Y HE GERNIRELX
M. HAbARE A AJRAL SCHER BT BT 4) BURAMAE S AR
s A LU R B0 R 45 1 S0 4 AR el R 0 S 5) AARA NS
e, fesr. EAMBEGIETMERARA L HE, ¥, DA, ML
WE B R A B A ER A B DL 60 fibHEIB A B BERE. SRZE JW China P
B, AR, W, ik, BOORM, SiCUHARER TNt E ., &
A AJEAL .

The JW China is hereby authorized, as my sole and exclusive agent and attorney,
to act on behalf of myself with respect to all rights and matters concerning My
Shareholding, including without limitation to: 1) convening and attending
shareholders’ meetings of Ju Ming; 2) exercising all of the shareholder’s rights
and shareholder’s voting rights that I am entitled to under the laws of China and
the articles of association of Ju Ming; 3) handling the sale, transfer, pledge or
disposition of My Shareholding (in part or in whole), including without limitation
executing all necessary equity transfer documents and other documents for
disposal of My Shareholding and fuifilling all necessary procedures; 4)
representing myself in executing any resolutions and minutes as a shareholder of
Ju Ming on my behalf; 5) nominating, electing, designating, appointing or
removing on behalf of myself the legal representative, directors, supervisors,
general managers, chief executive officer and other senior management members
of Ju Ming; and 6) approving the amendments to the company’s articles of
association. Without written consent by JW China, I have no right to increase,
decrease, transfer, pledge, or by any other manner to dispose or change My
Shareholding.”

TRy,

«k A, Bf, PEAR, EERSMEEISN 310108198011204427, 1E
AT BB E Y FIE R TR IRA R (“UEB”) 50%HM9 K
B o WA AT R S AR B R B (AR ABRAL ), AR ARG B AN TR
4 b 42 BRI ZS 4G 326 O B 4R R A IR A R BRARE LR 2 B AR
Rl PR A B A998 RS2 AT L I 2 B 2 AR o PR A T 4 s A L B
T RE AN T T 8 L R AT RS IR SR IS A BB AR AR (AR
“YW China™), TEA$FARZHE 04 ROW P AR A NAT A I FAURI A /A2
FHI:

I, LV Jing , a citizen of the People’s Republic of China (“China” or the “PRC™)
whose Identification Card No. is 310108198011204427, and a holder of 50% of

2
B v Steictly Confidential



the registered capital of Shanghai Ju Ming Medical Technology Co., Ltd. (*Ju
Ming™) as of the date of this Power of Attorney, hereby irrevocably autherize and
entrust JW Therapeutics (Shanghai) Co., Ltd., or as instructed by JW
Therapeutics (Shanghai) Co., Ltd., authorize and entrust the designated directors
of JW Therapeutics (Shanghai) Co., Ltd.” s direct or indirect offshore parent
company and the liquidator or other successors acting on behalf of such directors
(collectively, the “JW China”) to exercise the following rights and handle the
following matters on my behalf relating to all equity interests held by me now
and in the future in Ju Ming (“My Shareholding™), during the term of this Power
of Attorney:

J24 IW China YERNAAME—. Hut RSN, W S A B AL AR A
H{E, SRARERNTEEARFERRT T ORFRAE N THES: 10 4
EABIME R RS, 2) AP EEEMEEER TR AR
(4 SR AL R RFB UL, 3) ALBA AR (L EM—HaS) il
. RITRAE, SIFERRTEEASENE LERAGE LI
M Fb b A N BRSO R T B R 4) BIRAmA S R
e N DAE B B9 I8 7R 1 5 0 2 B AT B R & BUE S AR A SR A B L
TR0 B AR S TR A AR s 5) RBANPRG . EEE, FRE. T
SRR AR A, B, W, S8, T4 nin AR AR
LA R 6) HHESHA TR B 7D RIET (T A BRI B R
FRCH], AR AN T oo R v f0 W A8 B R PR AR Sk 45 AR, B
e N AR B BB PR AR . 2R TW China -PEIFIRL, A TGRS
W, k. B, BLPAEANAR A A RARE . BE R AR

The JW China is hereby authorized, as my sole and exclusive agent and atiorney,
to act on behalf of myself with respect to all rights and matters concerning My
Shareholding, including without limitation to: 1) convening and attending
shareholders’ meetings of Ju Ming; 2) exercising all of the shareholder’s righis
and shareholder’s voting rights that I am entitled to under the laws of China and
the articles of association of Ju Ming; 3) handling the sale, transfer, pledge or
disposition of My Shareholding (in part or in whole), including without limitation
executing all necessary equity transfer documents and other documents for
disposal of My Shareholding and fulfilling all necessary procedures; 4)
representing myself in executing any resolutions and minutes as a shareholder of
Ju Ming on my behalf, and filing archived documents to relevant administration
of industry and commerce and other government departments; 5) nominating,
electing, designating, appointing or removing on behalf of myself the legal
representative, directors, supervisors, general managers, chiel executive officer
and other senior management members of Ju Ming; 6) approving the amendments
to the company’s articles of association; and 7) exercising any shareholder rights
over Ju Ming’s assets in accordance with relevant laws and regulations, including
but not limited to the right to manage Ju Ming’s assets-related business, the right
to use Ju Ming income and the right to obtain Ju Ming assets as permitted by
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PRC laws. Without written consent by JW China, I have no right to increase,
decrease, transfer, pledge, or by any other manner to dispose or change My
Sharcholding.”

LEA N B AEFET . W HAT RS BEIS. BIUSERA A FAL T R AR AT A
ANERER T, AAMMRAN COFE, T, Q8. BH%.
SREL AMIALRE) B ML TR INEE — 0, MURRE AR ATEEABLZ
FERTWRTE A5 X%

In the event of my death, incapacity, marriage, divorce or other circumstances
that may affect the My Shareholding, my heirs (including my spouse, children,
parents, siblings, grandparents, grandparents in law) will be regarded as the
signing party of the POA, inheriting/asserting all my rights and obligations under
this POA.

AN EGE IR, AAGERNETP THREEA&IBAANE TW
China SCBREVIBE GRS PIge. WA AFIIEW] 55 JW China 8 JW China ZE
Feng A HEE A B8 JW China ELHEELIRIEE A9 M A 48 M B Mot 44
7 A EEAE R 25 W ge, A AR E AP HANEH 3 JW China 8L JW China
< PLBEER () HE A B R EE JW China BUREER ) HEAYBEAM A B H M B AL
FARMFIZS . 2645 A 536 JW China BY JW China 2 B BeaRIEHeBE M BE 4 7] 1Y
W WA RIIER T, AAZA JW China BUHRHE JW China HI7HE
SFAIAY JW China B3R AEEEAMEA R A SN BET . SN
BAFARAL FHAT P R ERR . A AR 48 BT S5EBIEL JW China &
e o A2 B I 7 JRAT 0 110 B 3 Sy SO A AR T g M e N S B AR
e TR, AR UEREIE I T RBBUE AL JW China S
J RIS ae . BOFe A 1A 25 e (JW China 5 887 Yo sE 1445 2
YRR, A NIGTE JW China BRI T 58 A R AT TR AT 6E

T S HCH i DAY :

I hereby covenant and warrant that, my authorization and entrustment under the
POA will not cause an actual or potential conflict of interest between me and JW
China and/or its trustees. If there is a potential conflict of interest between me and
Ju Ming, JW China or JW China’s direct or indirect offshore parent company or
other entities controlled thereby, I will give priority protection to and will not
harm the interests of JW China or JW China’s direct or indirect offshore parent
company or other entities controlled thereby. In the case that [ am also a director
or senior management of JW China or JW China’s direct or indirect offshore
parent company, [ will authorize JW China o, at the instructions of JW China, to
authorize other directors and senior management of JW China’s direct or indirect
offshore parent company to exercise the rights under the POA. 1 will not sign any
documents that have conflict of interests with legal documents such as
agreements that are executed and under performance by JW China and JW
China's designee(s), or make relevant commitments. I will not cause any conflict
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of interests between me and JW China and JW China 's shareholder(s) by way of
acts or inactions. If such conflict of interests arises (JW China has the right to
decide whether such conflict of interest arises unilaterally), then 1 will take
measures to eliminate such conflict of interests as soon as possible with the
consent of JW China or JW China's designee(s).

A NAF RS, AEMERAT R L IE R BRI, AR TEEL
BN 2 1L B IR TB I P 5 7 L B AR AN DA T A R DA 2 o [ R A
Y IOIRAGA A 1L F IW China, B8 b i 035 50 A B4R JW China B
2 B e B s B /AR (RO 28 3 JE A R BT 7 CRAEIRBD T4 E .

I hereby covenant that, in the event of Ju Ming’s bankruptcy, liquidation or
dissolution, all assets 1 received after Ju Ming’s bankruptcy, liquidation or
dissolution, including Ju Ming’s equity interest, will be transferred to JW China
freely or at the lowest price allowed by PRC law at the time, or will be disposed
by the then liquidator in order to protect the interests of JW China’s direct or
indirect shareholders and/or creditors.

IR R B AT IR B R A4, R EERIE R TN E B
TR R R RAEAT AT — Oy BRI T T W R AR R S lUE =
+ (30) R PIHITRBEILS PR HOER— B, MR — BT
KP PR LI BIRAT R BMRE RS (LiGEEMSRD L), hEs
R LR IR R AR AR R R e R RIAE BT, ARG S
I Co A e R A RV R X & I A . MRS
A — 7 9 B EL A B B 5t B TR AT b kR o AR SRE R LABIE A
IRECRLZS . W7 B AN 2 e B M2 B4 JW China AN ZAEH R A
4 E AN 4T TN JW China SIS . B 30l 25 BRI 14 19 B8
AL A S B B A S JE AR S DL T, A EAERT 2 2
7 B4 DU R AR, AR i 4977 SLRME I EE AT v Bl s
P77 RRHEAT RS S0 JW China BT SZHRKRBE— Y RIVIT 9. Filk, TR
BEREAD B S CEAEIERE RS IR RE . JEMAER JW China 3
7 BT B A ISR B B D Wk RE A U T BRARAT P a8k
R 738 0 < 1 9 01 AL AL st B ol AR 25 7 AL s AT IR s, TR A
AL 46435 2L R R U7 19 B A S 4 T 1 ) e BRI TR 45 TR I A R
{1 — 7 LA e A TR R EAT ] I B Wi 249 77 SLBDMF AL Y
17 Fy a2 77 AN B BEAT T RE 5B JW China Fr 28R K 8E— B4 KI9AT 9.

In the event of any dispute with respect to the interpretation and performance of
the POA, the parties in relation to the POA (“Parties”, each a “Party”) shall first
resolve the dispute through friendly negotiations. In the event the Parties fail to
reach an agreement on the dispute within thirty (30) days after any party
requesting for resolving the dispute through negotiations, either Party may submit
the relevant dispute to the China International Economic and Trade Arbitration
Commission (Shanghai International Arbitration Center) for arbitration, in
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accordance with the arbitration rules of such arbitration commission effective at
that time. The place of the hearing of the arbitration shall be Shanghai. The
arbitration award shall be final and binding on both Parties. The arbitral tribunal
may rule to compensation JW China for losses caused to JW China due to breach
of the POA by other parties by Ju Ming 's equity interests, assets or property
rights, may make compulsory relief to JW China by ruling mandatory transfer of
related business or asset, and may order Ju Ming go bankrupt and liquidation.
After the arbitration award takes effect, either Party has the right to apply to the
courts with jurisdiction to enforce the arbitration award. If necessary, the
arbitration institution may adjudicate the breaching Party immediately to stop the
breach or may rule that the breaching Party shall not engage in actions that may
lead to further expansion of the losses suffered by JW China before making a
final ruling on the disputes. Courts in Hong Kong, the Cayman Islands or other
jurisdictions (including the court where Ju Ming is incorporated or the courts
where Ju Ming or JW China’s main assets are located shall be considered to have
jurisdiction) also may grant or enforce the award of the arbitral tribunal, and may
adjudicate or adopt interim relief over Ju Ming’s equity interest or property rights,
and may also make a ruling or judgment while waiting for the formation of an
arbitral tribunal or other appropriate circumstances to grant temporary relief to
the Party who initiated the arbitration to support the arbitration, such as ruling the
breaching Party to stop the breach immediately or ruling that the breaching Party
shall not conduct the behavior that may lead to further expansion of the losses
suffered by JW China.

A CGETHRBERNAE) B0 FERBRRNHE, £ RTERER
BRI AENUE, WA BT EE D AT A MIOARIRS, SERNER
FE-P B SRR

This Supplement and Amendment to Power of Attorney is a supplement fo the
Original POA. After taking effect, this Supplement and Amendment to Power of
Attorney shall become an integral part of the Original POA and have the same
legal effect as the Original POA.

AT I RN B
The Remainder of this page is infentionally left blank
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%:8/By Kp/]/(}:])w

WE4/Name? & /LY Jing

5% 1 Accepted by

LR E R AT |
JW Therapeutics (Shanghai) Co., Lid.

}

%3 /By
{4 /Name: YIPING JAMES LI
HRA7/Title: 13 A/Legal Representative

A A/ Acknowledged by: P
AR BRI &S LEIN

Shanghai Ju Ming Medical Technology G, Lid

L
& /By &%

PE44 /MName: LV Jing
HAL/Title: #5203 A/Legal Representative




Certified True Copy
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Name: Yiping James Li

AR W SERL B BUAP FE T Position: Director
Supplemental Agreement to Exclusive Option Agreement Date: 19 00T 2020

AP SAT BN ZE L “AHIEPNNL D BBLF AT 2020 £ ] 7 2
FEhe ARLHE ( “REY ) LB

This Supplemental Agreement to Exclusive Option Agreement (the “Supplemental
Agreement”) is executed by and among the following Parties as of Juh«) 2],2030 in
Shanghai, the People’s Republic of China (“China” or the “PRC”):

7. LM ER AR R AT

Miglk: B (EHE) BB SR X AR 227 5 4METR C I

Party A: JW Therapeutics (Shanghai) Co., Ltd.

Address: Part C, 2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

Zk: BE (FEAR, PHEERSEIESW: 310108198011204427)
Party B: LV Jing (a Chinese vcitizen with PRC ID Card Nou:
310108198011204427)

WH:  LEEHETEARERAT

Mohk:  PE (EED EHHASERERPRE 702 S 42 0K

Party C: Shanghai Ju Ming Medical Technology Co., Ltd.

Address: Area H, 2nd Floor, Building 4, No. 702 Zhongke Road, China (Shanghai)
Pilot Free Trade Zone, Shanghai

Wi, ZHMET TR “—F” , EWEFH” .

Each of Party A, Party B and Party C shall be hereinafter referred to as a “Party”
individually, and as the “Parties” collectively.

% F/Whereas:

(A) £FF 20174 11 A 2 BEE OhEEERPY R B ), IREE
Wi, ZHTF 7 — IR B IR AUE T AL

Parties entered into the Exclusive Option Agreement (the “Original Agreement”)
on November 2, 2017, according to which, Party B granted Pacty A an exclusive
Equity Interest Purchase Option.

(B) &75 A3 RS0 B SRR B kAT A A

Parties proposes to make supplementary agreement on some unmentioned matters
in the Original Agreement.

MAETT R — B &AL T G

|
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Now therefore, upon mutual discussion and negotiation, the Parties have reached the
following agreement:

1 R TFRUIAMEITH TS

1.

Amendments and supplements to the Original Agreement

1.1.

JFELES 1 ARARTE g

Clause | of the Original Agreement shall be amended as:

A Y 7 S

Sale and Purchase of Equity Interest and Assets

1.1

12 FHUF

Option Granted

2 AERL R oA i3 - 05— 0 % AL (U SEAL ™)
0¥ B 7E v B EAR AR VR RTIR K, BRI O BT RE AT AP 3R,
FARIBAIBE 1.3 SRR AN, B — KBRS Y L 77 W 3K Blds
— ABZA  “WIRRBAY ) KT WS JBIT FT A B P59 4
T4 AL o I R T FIRRR SN, AT AR ARSI R
BLERHAR 5 7,77 IR S BRI o 79 77 4t B0 3 205 1 PR 7 432 7 A
WA . PGATAEULAR TG, B IR T F T A — B AR (B
PR, SRARIEERER TEEAR” ) . fErhEER A
PR, AWMU SO, TR T AT Y I0AT B IR, JRIRIE
APES 1.3 KFTRMMHE, Bl — K a2 T I S BR IR S 36
NI TR A IR A B . BRI R AAN, AR AR A AT
B Y 7 W AL B A 5 P 7 A R AR . Z TR LR R T T 1
FR 730 T P I I . AR B AT LR “ A7 BN 2 '
GEML. A k. EEEA T AR,

Party B hereby irrevocably and unconditionally grants Party A an
irrevocable and exclusive right to purchase, or designate one or more
persons (each, a “Designee”) to purchase the equity interests in Party C
then held by Party B once or at multiple times at any time in part or in
whole at Party A’s sole and absolute discretion to the extent permitted by
Chinese laws and at the price described in Section 1.3 herein (such right
being the “Equity Interest Purchase Option™). Except for Party A and
the Designee(s), no other person shall be entitled to the Equity Interest
Purchase Option or other rights with respect to the equity interests of Party
B. Party C hereby agrees to the grant by Party B of the Equity Interest
Purchase Option to Party A. Party B hereby irrevocably and
unconditionally grants Party A an irrevocable and exclusive right to
purchase, or designate Designee(s) to purchase assets of Party C once or at
multiple times at any time in part or in whole at Party A’s sole and absolute
discretion to the extent permitted by Chinese laws and at the price described
in Section 1.3 herein (such right being the “Asset Purchase Option”,
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1.2

1.3

together with the Equity Interest Purchase Option, the “Purchase Option™).
Except for Party A and the Designee(s), no other person shall be entitled 1o
the Asset Purchase Option or other rights with respect to the Assets of Party
C. Party B hereby agrees to the grant by Party C of the Asset Purchase
Option to Party A. The term “person” as used herein shail refer to
individuals, corporations, partnerships, partners, enterprises, trusts or
non-corporate organizations.

17 {82 R

Steps for Exercise of the Equity Interest Purchase Option

P 7 4748 L S A LA 7 o [ VR AR AR I B v Rl 3R . BT AT (I
ST, BRI Z TR O £ BT A  CRAN S B B
FRISEIEAEN " ), MR AT W SI2 B8 ey o/ 7 g S S0 e 7 B AR IR
()BT EMTAUM e, BieE AWEwk (FH) « O
Bl s NI 20 5 TR S IR AL A0 “BMESEIRARL” > FI/ERHI T RY
ErE e AR MNFE AW E R ( “WMEREFEY O Fi()BE S
BURY/ A W I = O I E AR

Subject to the provisions of the laws and regulations of China, Party A may
exercise the Purchase Option by issuing a written notice to Party B and/or
Party C (the “Equity Interest Purchase Option Notice” or the “Asset
Purchase Option Notice”), specifying:(a) Party A’s decision to exercise
the Purchase Option, and the name of the Designee(s) if any; (b) the portion
of equity interests to be purchased by Party A or the Designee from Party B
(the “Optioned Interests™) and/or the assets to be purchased by Party A or
the Designee from Party C (the “Assets™); and (c) the date for purchasing
the Optioned Interests and/or Assets or the date for the transfer of the
Optioned Interests and/or Assets.

JREA S A B B P A
Equity Interest Purchase Price and Asset Purchase Price

I S5 4745 IR AU AR W S 2, 77 R 1 i S0 A0 T S ALY A IR 24 T
737 B A D ST TR ASC T 4 AT F 5 R AL B A o R (BB R A A T L
DL (RSN 5 205 BATEAT MR LL & 1R R T s Dok
BB A ELR T B I B R OTATTD 5 WOFATAE
HEE A W STASL U S 2,75 76 TR 7 T RO 30 40 A ST ASU e, JEAR SR £ 1R
BB 340 o o SRAE PR 74T 4 A G SB[ VA A e S BRI
AL TR, B BOR VR RICN A & T BT N4,
U L A A B I e A T o VP T I SRR ol (iR RSk
.

The total price for the purchase by Party A of all Optioned Interests held by
Parly B upon exercise of the Equity Interest Purchase Option by Party A
shall equal to the amount of registered capital contributed by Party B in
Party C for such Optioned Interests (or such price may be as set forth in the
equity transfer agreement to be executed between Party A (or the Designee)
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1.4

and Party B separately, provided that such price does not violate PRC laws
and regulations and is acceptable to Party A); if Party A exercises the
Equity Interest Purchase Option to purchase part of the Optioned Interests
held by Party B in Party C, then the purchase price shall be calculated on a
pro rata basis. If at the time when Party A exercises the Equity Interest
Purchase Option, the PRC laws impose mandatory requirements on the
purchase price of such Optioned Interests, such that the minimum price
permitted under PRC law is higher than the aforementioned price, then the
purchase price shall be such minimum price permitted by PRC law
(collectively, the “Equity Interest Purchase Price”).

4 5 7 MR A B W e AT PR M S, T S PR I A ¥
FERA ) RUATCAEESAETEN A, (H 3T AE RSB I ] B R AR
SREEFE A R FABMAE, TS SR R A B SR R ARt o

When Party A decides to exercise the Asset Purchase Option in accordance
with this Agreement, the purchase price of the proposing purchased assets
(the "Asset Purchase Price") shall be free or nominal price, but if the
relevant government authorities or PRC law requires the Asset Purchase
Price to be other prices, then the Asset Purchase Price shall be the
minimum price that meets such requirement,

L e S AL/ A I S R 7

Transfer of Opiioned Interests and/or Assets

B 5 49 4R AT 0 Ty AL«

For each exercise of the Purchase Option:

[4.1 ZFNIRAN A BT RRERW, Ti%a L, Mg
275 15 TR 5 T 0 R R R S N LA ST B AL B e Sk
ARG

Party B shall cause Party C to promptly convene a shareholders’
meeting, at which a resolution shall be adopted approving Party B’s
and/or Party C’s transfer of the Optioned Interests and/or Assets to
Party A and/or the Designee(s);

142 ZJ7 VSR 77 B P 5 VERBR N CHEROLT ) $R IR
UK A T2 S Ry B R 7 Tl S B . R ERIREE T
SAR A L A TR /G 8 7 S L ) B LA AR S S A

Party B and/or Party C shall execute an equity interest transfer
contract and/or asset transfer contract or other documents with
respect to each transfer with Party A and/or each Designee
(whichever is applicable), in accordance with the provisions of this
Agreement and the Equity Interest Purchase Option Notice and/or
Asset Option Notice regarding the Optioned Interests;
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W, SRS BERER ., WES, ISR
BRI HE RN BB, I 8T BT R ERTEE, RN
(TR (R RS TR U R 5 0 A 0 I PR ASLR Y/ i e 3% B 7™ 1945 2%
BT L T 4 VR 0 /e 6 5 N AR iy 0/ BB A R
e T SEE R AS AN/ B A W 32 7 B TEM BT A N o SRR B A W)
WO, IRMRREE T REEEA. IR, S =0 BURI B,
TR, A, PRSI SEAL . HRAMAL. FRA AN B A
SRR HES, E T WA L, RASEEA N 07 AR
PR 2, 7 R AR T P A (AR AT GRS s A BT AL
9« Z 27 EBUB B 8 R 5 Z 5 RS T A iltse & L Fl
AT G IR I B S Btk B AT AT BT EERIR s AR
HSE ) ¢ ZIT AR H8 205 AW 2 48 1R
O A TP B BTSSR, BT EREIE

Party B shall, within thirty (30) days after receipt of the Equity
Interest Purchase Option Notice and/or Asset Option Notice,
execute all necessary contracts, agreements or documents with
relevant parties, obtain all necessary government approvals and
permits, and complete all necessary registrations and filings, so as to
transfer valid ownership of the Optioned Interests and/or Asset
Optioned Assets to Party A and/or the Designee(s), unencumbered
by any security interests, and cause Party A and/or the Designee(s)
to become the registered owner(s) of the Optioned Interests and/or
Asset Optioned Assets. For the purpose of this Section and this
Agreement, “security interests” shall include securities, mortgages,
third party’s rights or interests, any stock options, acquisition right,
right of first refusal, right to offset, ownership retention or other
security arrangements, but shall be deemed to exclude any security
interest created by this Agreement, Party B's Equity Interest Pledge
Agreement and Party B’s Power of Attorney; “Party B’s Equity
Interest Pledge Agreement” as used in this Agreement shall refer to
the Interest Pledge Agreement executed by and among Party A,
Party B and Party C on the date hereof and any modification,
amendment and restatement thereto.; “Party B’s Power of Attorney”
as used in this Agreement shall refer to the Power of Attorney
exccuted by Party B on the date hereof granting Party A with a
power of attorney and any modification, amendment and
restatement theteto.

1.5 {4k
Payment

5 TP 7 4% 3K 0T T 405 277 B Ak STE T O 0 SR AR (9 4 1 i
2%, WRLH T 277 WEE A S R 5 R SR (RATERIED , [
Mo, AT AL M SEA R, B T A B RS IR 277 BT R
Fi g5 CRIBBIRRT 275 TR P 7 A AR G5 HK “ IR
WL ) WIS AT A s el o [k e B SRR A T L2 5
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B AT, AR HEAT A T J6 7 TR 205 SE AP A A AR
A AR 3020 5 A AN A AT TR VR, S BUR R R VI
TG TIRAS AR 78 T 5 5 RIS 0 5 AR SR AR A, 7 7R i BA v R R A
110 75 2N A I A A G 0 0045 3 3 0 L Y R T R 7
s RN

The Parties have agreed in the Loan Agreement that any proceeds obtained
by Party B through the transfer of its equity interests in Party C shall be
used for repayment of the loan provided by Party A (and any interest
thereon) in accordance with the Loan Agreement. Accordingly, upon
exercise of the Equity Interest Purchase Option, Party A may make the
payment of the Equity Interest Purchase Price by way of offset of the
outstanding debts owed by Party B to Party A (including without limitation
the outstanding amount of the loan owed by Party B to Party A and any
interest thereon) (such debts, the “Offset Debts”), in which case Party A
shall not be required to pay any additional purchase price to Party B, unless
the Equity Interest Purchase Price set forth herein is required to be adjusted
in accordance with the PRC laws. If the PRC laws impose mandatory
requirements on the Equity Interest Purchase Price agreed under this
Agreement, such that the minimum Equity Interest Purchase Price
permitted under PRC laws exceeds the price already offset with the Offset
Debts, the Party B undertakes to promptly donate all of the amount
exceeding the Offset Debts received by it to Party A or any other person
designated by Party A in the manner permiited by the applicable PRC laws.

T 77 7 1k, 7 T S0 7 7 4% A X4 oo [ 1 L O SR A Tl 92
T, B LT A28 4 7 G 7= SEAR £ BT e PR A FE R AR SRR
W) B, b (7 BRIRER BRI M AT
oh R SR S AR R R, U P 7 AR I DT A e TR O A i
SsHIR, HRED A O S A R S A AR SR S . FEARE P
A RS ST ST BB A ARIARGL LR, B KA el P TR
M E R EE 4 T2 HilE-b (7 H S Em e ik
Fo

Party C hereby irrevocably undertakes that the Asset Purchase Price paid by
Party A to Party C shall be returned to Party A or Party A's Designee(s)
within seven (7) days after deduction of relevant taxes and fees (if any);
Where PRC law does not allow such return, Party C undertakes to escrow
such price paid for Party A and cooperate with Party A to signed a custody
agreement or other relevant legal documents. After the necessary tax
withholding and payment of the Asset Purchase Price in accordance with
PRC law, the purchase Asset Purchase Price shall be paid by Party A to the
account designated by Party C within seven (7) days from the date when the
purchased assets are officially transferred to Party A.

1.2 3000 F P 25 2 RU LS 2.1 %k

Adding the following content to Clause 2.1 of the Original Agreement:
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2.1.18 ZFr RT3 BEARAE P A R T 4 RS 0T L WO BR S A 1
(1 T4 70 7035 P I 0T R A P s AT BRI L R  TR T AR SR b
WOICF 1R RBLAT 5 T 07 R4 305, DR %46 T 4 ) Jo A B S OR
TR —#.

2.1.18 Party B and Party C shall procure its subsidiary and any subsidiary
subsequently established, acquired or actual controlled by Party C to
exercise their rights and perform the same obligations as Party C and
comply with the covenants made by Party C in accordance with this
Agreement, as such subsidiaries are Party C under corresponding clauses.

1.3 B 225 43 H H.

Clause 2.2.5 of the Original Agreement shall be amended as:

R T IR R LRI E (T HETD) YA Bh O 5 4 0 3k
P I L AR T SE R PRI AL, SRR 2 BRI AR AT
3.

Party B shall ensure the shareholders’ meeting or the directors (or the
executive director) of Party C to vote in favor of the transfer of the
Optioned Interests and/or the transfer of the Optioned Assets as set forth in
this Agreement and to take any and all other actions that may be requested
by Party A.

L4 IR AR 2201 4%,

Adding the following content as Clause 2.2.11 of the Original Agreement:

22.11 ZHFBI IS BAT ST BRF 5 R R R R AEE B IEE
JELAT v 1 S e kA ST A AR R 2 b SR SO AR AR SRR T LT
A8 BAE B E S i 07 R G B 20 5 B 7 B LI 7R 2 1) [ ) 7
g o NP A R A W (R 7 A AR BT Ve S iR 2 SR TR AR
Wl Z, 77 J87 45 5 s Rt s N TR R R B R R T e R i SR T LA
THER .

Party B shall not sign any documents that have conflict of interests with
legal documents such as agreements that are executed and under
performance by Party C or Party A and Party A's designee(s), or male
relevant commitments; Party B shall not cause any conflict of interests
between Party B and Party A or Party A's shareholder(s) by way of acts or
inactions. If such conflict of interests arises (Parly A has the right o decide
whether such conflict of interest arises unilaterally), then Party B shall take
measures to eliminate such conflict of interests as soon as possible with the
consent of Party A or Party A's designee(s).

1.5 JEPMLEE 3.1 464550,

7
e Irf Strictly Confidential



Clause 3.1 of the Original Agreement shall be amended as:

FLHAT A RAORL ) BRI A AT RIAL A A B B AR i
S A~ Y L SRR /B W 5 5 7 7 1 A A — T AT AT
WL L A LAY B T2 38 7 (AT T i A ) GRS “ BB )
He AT SEAE AR b S R A9 X 55 . 207 T RIEAE
FAFAER TR, AL MG R A B RS — B s . &
Wi DL R HUE e R BT I A LA R, — BT M Rt X
AR AR B RIS, IR A SR T

They have the power, capacity and authority to execute and deliver this
Agreement and any equily interest transfer contracts and/or asset transfer
contracts to which they are parties concerning each transfer of the Optioned
Interests and/or Optioned Assets as described thereunder (each, a
«Transfer Contract™), and to perform their obligations under this
Agreement and any Transfer Contracts. Party B and Party C agree to enter
info Transfer Contracts substantially consistent with the terms of this
Agreement upon Party A’s exercise of the Purchase Option.  This
Agreement and the Transfer Contracts to which they are parties constitute
or will constitute their legal, valid and binding obligations and shall be
enforceable against them in accordance with the provisions thereof;

1.6 N TR P9 & E F I LEE 3 %
Adding the following content to Clause 3 of the Original Agreement:

3.9 WIS B R B TR BRI B, 7 7 IR o (R U T 10
BRI g, % [ A VB B R G LT (8 B 7= 4 F R O B O
§ 5 AT R 2 A . TR R 28 e a0 R S By i i
7 I B 2 FE M S R BRI T AR AT ST L%, BRI AR T AR
S (WA B OB E A AR, IR AL
i 25 REAE SR A% b BvEHSE R I B vy, AEAW T ST T 2017
£ 11 B 2 BEESH GRS EDID TR Sz —#a sy
T v 7 4R S Y E R AR

3.9 If Party C dissolves or liquidates as required by PRC law, Party C shall
sell all of its assets to Party A or other competent entities designated by
Party A at the lowest price permitted by PRC law to the extent permitted by
PRC law. Party A’s or the competent entities designated by Party A's
obligation to pay under such selling shail be waived by Party C to the
extent permitted by PRC law at that time, provided that the related taxes (if
any) incurred shall be borne by Party A or its such designee(s). Any
proceeds from the transaction shall be paid back to Party A or its such
designee(s) as part of the service fee under the Exclusive Business
Cooperation Agreement dated November 2, 2017 entered into between
Party A and Party C, within the scope of the applicable PRC law at that
time. :
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1.7

1.8

300 FEZITRAEIET . WIRAT GRS GEIE . BOUSEUR AR I Ab T BE B
HAT A A RO, 27 BaAR A (BRI, ¥, X
. SABMALK. HSLEE . SMAAZED) A AN E - TF . kA
KA AR 2, T AE AR WU T BIBTA AR 5 S5, SR AR iy 3 v B oA
PR AR AL T B 7 BRI

3.10 In the event of death, incapacity, marriage, divorce or other
circumstances that may affect Party B’s equity holding in Party C, Party B’s
heirs (including spouse, children, parents, siblings, grandparents,
grandparents in law) will be regarded as the signing party of this Agreement,
inheriting/asserting all of Party B’s rights and obligations under this
Agreement, and transfer relevant equity interest to Party A or Party A's
designee(s).

JEHEE 4 R N
Clause 4 of the Original Agreement shall be amended as:

AHBE BT NG EZ BRER, FHEEZITRE BTk
AN /BR P 77 B A B 8 R S MR A A i BN 2 e ARV Lk 2 R DT I B
AL TERIL.

This Agreement shall become effective upon execution by the Parties, and
remain effective until all equity interests held by Party B in Party C and/or
all assets of Party C have been transferred or assigned to Party A and/or any
other person designated by Party A in accordance with this Agreement

RS 5.2 R .
Clause 5.2 of the Original Agreement shall be amended as:

AT BAT A VBT A R AT 8, A W83 0 L 1 Sl i A
P B 7 SN LA R o ) SR AR AT — O SR PR A e A DU =
(30) R PR ARIZES S BOMRRIE BB, UL —J7 304
RHPRTHTEEREFAHPHE RS (RREFRPEFO)
% R RN A 2 L e e AR TR BE M 09 B
Tk R AR, 3 &I AT, R T BLRRIR T B
RS 7 B LA 26 4% 5 TN 2 IR PR O BRI A P At U7 4 5 I8
35 44T T B 7 i R AR e LA ool 25 BRI 1 B BE P Rk
RO B A T B . P S, AR U A AL
A SRR O R B B BT P k. DERULT, FEMLMER
2 7 [0 4 PR IR R T, A AL e Rk i 2 7 SR R 1T Y
B P 24 77 TR A5 HEAT T i S BOR BT SEIR R — B KINAT . F
. TFE S B A B R CEIETA T R AL BOERE . B
7 B F 5 T 5 BT C M (0 Ik e R g B D BRI IR
AL BRANAT P B3 R I st 7 7 B TR AU 8 R ML AR 7 45 B
S BPUAT W IN 88 DA SRR b Sk AT, A AL A% £ A Rl e A
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B A HE M TR R 4 L st N e T BROE R R 09— 7 A T BT,
(60 v s o ) etk 24 SRS LR SR A g il 3 24 U5 AN AT T e
Sl B Oy B AR S gk - BT KINAT .

In the event of any dispute with respect to the interpretation and
performance of this Agreement, the Parties shall first resolve the dispute
through friendly negotiations. In the event the Parties fail to reach an
agreement on the dispute within thirty (30) days after any parly requesting
for resolving the dispute through negotiations, either Party may submit the
relevant dispute to the China International Economic and Trade Arbitration
Commission (Shanghai International Arbitration Center) for arbitration, in
accordance with the arbitration rules of such arbitration commission
effective at that time. The place of the hearing of the arbitration shall be
Shanghai. The arbitration award shall be final and binding on both Parties.
The arbitral tribunal may rule to compensation Party A for losses caused to
Party A due to breach of contract by other parties by Party B's equity
interests, assets or property rights, may make compulsory relief to Party A
by ruling mandatory transfer of related business or asset, and may order
Party C go bankrupt and liquidation. After the arbitration award takes effect,
either Party has the right to apply to the courts with jurisdiction to enforce
the arbitration award. [f necessary, the arbitration institution may adjudicate
the breaching Party immediately to stop the breach or may rule that the
breaching Party shall not engage in actions that may lead to further
expansion of the losses suffered by Party A before making a final ruling on
the disputes. Courts in Hong Kong, the Cayman Islands or other
jurisdictions (including the court where Party C is incorporated or the
courts where Party C or Party A’s main assets are located shall be
considered to have jurisdiction) also may grant or enforce the award of the
arbitral tribunal, and may adjudicate or adopt interim relief over Party C's
equity interest or property rights, and may also make a ruling or judgment
while waiting for the formation of an arbitral tribunal or other appropriate
circumstances to grant temporary relief to the Party who initiated the
arbitration to support the arbitration, such as ruling the breaching Party to
stop the breach immediately or ruling that the breaching Party shall not
conduct the behavior that may lead to further expansion of the losses
suffered by Party A.

2. RTEAFTUN

Matters in relation to this Supplemental Agreement

o1, ASAN IS PR R I G ARGE, MR BT X, BRI B RS
Mo

Capilalized Terms used in this Supplemental Agreement, if not otherwise
defined, shall have the meaning defined in the Original Agreement.
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2.2.

2.3,

2.4,

AA T B0 TS, AR TR RR, WA OR
AT, 5 RS A RS . AR B BB A i
(GHEI, USRS 2 AT

This Supplemental Agreement is a supplement to the Original agreement.
After taking effect, this Supplemental Agreement shall become an integral
part of the Original Agreement and have the same legal effect as the
Original Agreement. Matters not stipulated in this Supplemental Agreement
shall comply with the Original Agreement,

AR RN T BB b A TR 4 B TS S U IS B AR H ) R 58 A
BhEA 2

Except for the amendments or supplemental agreements made explicitly in
this Supplemental Agreement, the rest of the Original Agreement shall

remain fully valid.

ANFWI—RBH, Fh—0, GHREGRSFERIT, HETE
F 2 B

This Supplemental Agreement is made in three copies with the same legal
effect, each Party having one copy, and shall become effective upon
execution by the Parties.

FIHAAR IS
The Remainder of this page is intentionally left blank
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5T, %77 AT AR AR T SO ITIE RN T Al I Bl
AN ORI AR BAIEE
IN WITNESS WHEREOF, the Parties have caused their authorized representatives to

execute this Supplemental Agreement to Exclusive Option Agrecment as of the date
first above written.

e SRR EERAT L
Party A: JW Therapeutics (Shangha \f gi")h

%% By % )

#:47 /Name: YIPING JAMES LI
B/ Title: ¥ 52 43R A/Legal Representative

ZJi: B
Party B: LV Jing

FH: LEEHERTEARERAH
Party C: Shanghai Ju Ming Medical Tech

Y
%2 /By \:_Y w
#:4%/Name: LV Jing
HR{7/Title: 75 {8 A/Legal Representative




Certified True Copy

=

%%ZK@MS(*I*%@M( Name: Yiping James Li

Position: Director
Supplemental Agreement to Loan Agreement Date: 19 0CT 200

AR BRI C CAFM TR D EH&"FXK?‘H‘@@_‘L_J%%LEEEPE]
LT R

This Supplemental Agreement to Loan Agreement (the “Supplemental Agreement”)
is made and entered info by and between the Parties below as ofJuly(}i‘jED-o;A&n Shanghai,
the People’s Republic of China (“China” ot the “PRC”):

g EEEMRSERAT BN . —F R ERE RS R
ik, FEAHbaEydE R A SRR KSR 227 5 41822 C
fiLs

JW Therapeutics (Shanghai) Co., Ltd. (the “Lender”), a foreign-invested enterprise,
organized and existing under the laws of the PRC, with its registered address at Pait C,
2nd Floor, Building 41, No, 227, Meisheng Road, China (Shanghai) Pilot Free Trade
Zone, Shanghai;

i ("), e E AR, & EE RS ESHE: 310108198011204427 .
LYV Jing (the “Borrower™), a citizen of China with PRC ID Card No.:
310108198011204427 .

HRAFEHFRANLT &R “—7" . BIRA W5~ .

Each of the Lender and the Borrower shall be hereinafter referred to as a “Party”
individually, and as the “Parties” collectively.

¥-F/Whereas:

(A) SUJTF 2017 48 11 B 2 BEE (Eihuey R/ R ), BIZmhiL,
Pk AR E SR ARMEARTLSLEART 50 sk, F-T R
S R FH 3%

Parties entered into the Loan Agreement (the “Original Agreement”) on
November 2, 2017, according to which, the Lender agreed to provide the
Borrower with a loan in the aggregate amount of RMB 500,000 to be used for the
purposes set forth in the Original Agreement;

(B) 5 HOLa E S b I SR R B AT RN R A5 .

Parties proposes to make supplementary agreement on some unmentioned matters
in the Original Agreement.

BRI, WITERABIINT, BEET:

After friendly consultation, the Parties agree as follows:

|
FhoE 3 Strictly Confidential



1.

KT R B H BT R 78

Amendments and supplements fo the Original Agreement

L1 JE P EET7 248 T hy:

Clause 7.2 of the Original Agreement shall be amended as:

R e A0 JBLAT A Bl BT R A AT 80, A P B0 B SR I A B R Y
P EMNCAR R o WRAEATAT - -7 BRI P A A UG =01 (300 K2
FRESRIZAR S W AR R B — B0 WL A — J B T AT 9% S PR As 4 b [ [
PR R B AR B gy CLFEBRPaRrbG) o iz 18 I8 I m i A 2
LI F R v A ERATTT S R0 3. AR R R, X B
AW MEREET BB IRA A R RIS . 3 7= sk A R e I 4
A R O R A SR A O 2 B N R ER 41T ST PR A U4 % AT R
Ml 55 SRR 1 1 1Y % 7 e L R SR Y B A 2 B BT B R
YRR, AT —J7 A AR ) B AL vkl R Tl AT fh sk e . 0B
BF, ShEEMATERS & 2T OT B 4 BUIR R AR BT, BB giE 4907 5L
B 1l i 2047 S Bk pLs £ 7 AN 1R AT W) RE R B 07 B AR BT K
W4T Hyo BME, JTRB S BN AA E R (RN L S MR I
VA, BLER 7 S B A M AR B R B B0 (TR RE R A
152 T AT A S 2 B g e I e T A SR 2 ] B RAS, i 0 M B 3 A AL
52 AT U N BT T AT S5 L Ao 5 390 1) R i 2 R TR AR L
S B W T SRR — 7 CLIR IS B BASTIRR b A7, s BM)
i 24 7 X7 B 45 L3 24 4T Do B i 49 0 AN ARk AT R RE SR B T P SE R R
HE— B KRYAT 9.

In the event of any dispute with respect to the interpretation and performance of
this Agreement, the Parties shall first resolve the dispute through friendly
negotiations. In the event the Parties fail to reach an agreement on the dispute
within thirty (30) days after any party requesting for resolving the dispute through
negotiations, either Party may submit the relevant dispute to the China
International Economic and Trade Arbitration Commission (Shanghai
International Arbitration Center) for arbitration, in accordance with the arbitration
rules of such arbitration commission effective at that time. The place of the
hearing of the arbitration shall be Shanghai. The arbitration award shall be final
and binding on both Parties. The arbitral tribunal may rule to compensation Party A
for losses caused to Party A due to breach of contract by other parties by Borrower
Company's equity interests, assets or property rights, may make compulsory relief
to Party A by ruling mandatory transfer of related business or asset, and may order
Borrower Company go bankrupt and liquidation. After the arbitration award takes
effect, either party has the right to apply to the courts with jurisdiction to enforce
the arbitration award. If necessary, the arbitration institution may adjudicate the
breaching party immediately to stop the breach or may rule that the breaching party
shall not engage in actions that may lead to further expansion of the losses suffered
by Party A before making a final ruling on the disputes, Courts in Hong Kong, the
Cayman [slands or other jurisdictions (including the court where Borrower
Company is incorporated or the courts where Party A’s main assets are located

2
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shall be considered to have jurisdiction) also may grant or enforce the award of the
arbitral tribunal, and may adjudicate or adopt interim relief over Borrower
Company 's equily interest or property rights, and may also make a ruling or
judgment while waiting for the formation of an arbitral tribunal or other
appropriate circumstances to grant lemporary relief to the party who initiated the
arbitration to support the arbitration, such as ruling the breaching party to stop the
breach immediately or ruling that the breaching party shall not conduct the
behavior that may lead to further expansion of the losses suffered by Party A.

1.2 SRR A AR R SR B 3,25

2.

Adding the following content to Clause 3.2 of the Original Agreement:

32,14 ZH AR EFTMA S ERAATE Tl EHPHEAEZEL
6 JRAT PO PSSR SO AR AR ) 250 R SO BRAE AR W LTS
LB AE I I 275 S5 O B ROR Z M AR s R 7= 232
S s (TR T o H RIS ph SR B, WL RAER T
SRR i N F R A 3R T R T B SR AU I T AR

3.2.14 Party B shall not sign any documents that have conflict of interests with
legal documents such as agreements that are executed and under performance by
Borrower Company or Party A and Party A's designee(s), or make relevant
commitments; Party B shall not cause any conflict of interests between Party B and
Parly A and Party A's shareholder(s) by way of acts or inactions. If such conflict of
interests arises (Party A has the right to decide whether such conflict of interest
arises unilaterally), then Party B shall take measures to eliminate such conflict of
interests as soon as possible with the consent of Party A or Party A's designee(s).

3215 L RATET . FeRIT IR LS. BIUSER A AL T A
AL R A A TR T, L4k N (BFERE. T X
RE, RIBAR, AR, SMESED) HMAA I 7, SR B
1B Z I FEA IR IR LA 55

3.2.15 In the event of death, incapacity, marriage, divorce or other circumstances
that may affect Party B’s equity holding in Borrower Company, Party B’s heirs
(including spouse, children, parents, siblings, grandparents, grandparents in law)
will be regarded as the signing party of this Agreement, inheriting/asserting all of
Party B’s rights and obligations under this Agreement.

KT AT

Matters in relation to this Supplemental Agreement

2.1 A F P B ARIE, WSRFATRES A IR 5 SR & 3

Capitalized Terms used in this Supplemental Agreement, if not otherwise defined,
shall have the meaning defined in the Original Agreement.

3
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2.2

2.3.

2.4,

AP TE SR ST U AN S, ARSI AR RS, B e B s AN T 3
(2R AR 4, L B AT [ B0 Rl 3 g oAb 78 Bl ISR 24 5 1 0], K
R Ul 2y

This Supplemental Agreement is a supplement to the Original agreement. Afier
taking effect, this Supplemental Agreement shall become an integral part of the
Original Agreement and have the same legal effect as the Original Agreement.
Matters not stipulated in this Supplemental Agreement shall comply with the
Original Agreement,

AN S T W AR AR R A S 7840, BRI H R B e 2 R kAT
o

Except for the amendments or supplemental agreements made explicitly in this
Supplemental Agreement, the rest of the Original Agreement shall remain fully

valid.

AAFEH— AR, S0, B RARGEREC), ASTEECH
e b

This Supplemental Agreement is made in two copies with the same legal elfect,
each Party having one copy, and shall become effective upon execution by the

Parties.

4
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FY%T e, U7 TV A2 BB AR SO g F IZRE 1 AR 3 7 b
BOFRIA R, BAIRME .

IN WITNESS WHEREOQT, the Parties have caused their authorized representatives Lo
exccute this Supplemental Agreement to Loan Agreement as of the date first above

written.

SN EBAMEREWREARAT b
Lender: JW Therapeutics (Shanghai) Co., Ltd o )

— Pl

k44 /Name: YIPING JAMES LI
A7/ Title: ¥: 58 038R A/Legal Representative

EA: B
Borrower: LV Jing

BBy M/w




Certified True Copy

==

N \ Name: Yiping James Li
JEEASURR A FR H X Position: Director
Supplemental Agreement to Equity Interest Pledge Agreement Date: {9 gpT 00

APALBR AT YN C CRFTEILT ) Bl TR Frovg ] B ) Ak
NERSEHIE  “HhE” ) RS

This Supplemental Agreement to Equity Interest Pledge Agreement (the
“Supplemental Agreement”) is executed by and among the following Parties as of
Juhﬁ.z”g,—w%ﬂin Shanghai, the People’s Republic of China (“China” or the “PRC*):

H: LEEAEEWNEMRSERAR (“BRA" D, —ZRE P EER
WAL AR A H R Ak, PRt Sy E (i) BT SRR X
SERRER 227 B AR C FBAL;

Party A: JW  Therapeutics (Shanghai) Co., Lid. (the “Pledgee”), a
foreign-invested enterprise, organized and existing under the laws of the
PRC, with its registered address at Part C, 2nd Floor, Building 41, No, 227,
Meisheng Road, China (Shanghai) Pilot Free Trade Zone, Shanghai;

ZhH: BE CHURAAN”)) (FEHAR, PEERSHGIESE.
310108198011204427 >

Party B: LV Jing (the “Pledgor”} (a Chinese citizen with PRC ID Card No.:
310108198011204427 )

WhH: LEESRERTEARFERAT, —a R E RS TR E AT PR 3T
RN, EAIEE (L) B8RSR R 702 % 4 B 2
#H.

Party C: Shanghai Ju Ming Medical Technology Co., Ltd., a limited liability
company organized and existing under the laws of the PRC, with its
registered address at Area H, 2nd Floor, Building 4, No. 702 Zhongke Road,
China (Shanghai) Pilot Free Trade Zone, Shanghai.

BB HBRARE UL F&R “—F” , & “&F77 .

Each of the Pledgee, the Pledgor and Party C shall be hereinafter referred to as a
“Party” individually, and as the “Parties” collectively.

W Whereas:

(A) BT 2017 48 11 A 2 HEE (AURHES0 BB O, Bz
W, H B A LR T T s R -2 SR AN (A B AL N ST O N R AR AT A
A ETY ., FhE M AN R PR AN AL G P U 19 LS5 H B
LEER Y

Parties entered into the Equity Interest Pledge Agreement (the “Oviginal
Agreement”™) on November 2, 2017, according to which, the Pledgor pledged to
the Pledgee all of the equity interest that the Pledgor held in Party C as security
for Party C’s and the Pledgor’s obligations under the Exclusive Business
Cooperation Agreement, the Exclusive Option Agreement, the Loan Agreement

1
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and the Power of Attorney;

(B) - F7 A5 SR 3P A R AT b TR A

Parties proposes to make supplementary agreement on some unmentioned matters
in the Original Agreement.

iy, FoFemE 8 BRI

Now, therefore, through mutual discussion, the Parties have reached the following
agreements.

1.

i.1

KT B HSRET A 78

Amendments and supplements to the Original Agreement
JEHMNE 14.2 5T
Clause 14.2 of the Original Agreement shall be amended as:

TR R 8 0 G A A W80T A AT 4 80, A 8L 07 IR S R0 i A 1
RIS . I RAEART — F BB i R R U =+ (30) RZA
BRSSO IR SRIR R B, TME A — 7 S BT e R A A i (1
SRAHH BB RS (LUREBRA T L), miZe i R A B
EIN MR AR e . SRR R S L. AR R R, X&)
AL ST o APERRETT ARRTE 7 MR ASAS A « % 7= B M A 2 o 2 TR B A
EF 57 [ AR WML B O 24 38 N RSB 94T DT TR 7 i g . A Sl 9 B
B G W P L A SR B S T TS R PR R
ATA] — 77 B9 AL LA A L A R R AT e . B BEIBULE, FR
WLHIAE ST 3 257 A 40 WU dh SR e B TRl A L SR i 2907 S BIHF IR 29
17 Fy B4R Y 20 75 AR HEAT BT B S BUT 5 BT L BUREE - B RIT N &
W, TPE IS S A A CEFET TR RSO . BRI BT
J5 3 BEHE P R HL A I A EAT R Wik B R R B T BT
(BRI BRI 368 F 7 7 (0 PR ASLATL 2 R AL 28 7 A 5 BAPAT i e
DR IS A4 5 L P T S 1) B A S 06 4 W s U e TR R
g B — 7 AN IR S LSRR R AL AT, ) s B P 24 T SE R U
SE4T ol gk e 20 77 R HE AT T g AR 7 BT SEAR SR — BT R IAT e

In the event of any dispute with respect to the interpretation and performance of
this Agrecement, the Parties shall first resolve the dispute through fiiendly
negotiations. In the event the Parties fail to reach an agreement on the dispute
within thirty (30) days after any party requesting for resolving the dispute through
negotiations, either Party may submit the relevant dispute to the China
International Economic and Trade Arbitration Commission (Shanghai
International Arbitration Center) for arbitration, in accordance with the arbitration
rules of such arbitration commission effective at that time. The place of the
hearing of the arbitration shall be Shanghai. The arbitration award shall be final
and binding on both Parties. The arbitral tribunal may rule to compensation Party

2
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1.2

2.1.

2.2,

A for losses caused to Parly A due to breach of contract by other parties by Party
B's equily interests, assets or property rights, may make compulsory relief to
Party A by ruling mandatory transfer of related business or asset, and may order
Party C go bankrupt and liquidation. After the arbitration award takes effect,
either parly has the right to apply to the courts with jurisdiction to enforce the
arbitration award. If necessary, the arbitration institution may adjudicate the
breaching party immediately to stop the breach or may rule that the breaching
party shall not engage in actions that may lead to further expansion of the losses
suffered by Party A before making a final ruling on the disputes. Courts in Hong
Kong, the Cayman Islands or other jurisdictions (including the court where Party
C is incorporated or the courts where Party C or Party A’s main assets are located
shall be considered to have jurisdiction) also may grant or enforce the award of
the arbitral tribunal, and may adjudicate or adopt interim relief over Party C's
equity interest or property rights, and may also make a ruling or judgment while
waiting for the formation of an arbitral tribunal or other appropriate
circumstances to grant temporary relief to the parly who initiated the arbitration
to support the arbitration, such as ruling the breaching party to stop the breach
immediately or ruling that the breaching party shall not conduct the behavior that
may lead to further expansion of the losses suffered by Party A.

1T R A R SR 6.5 2k
Adding the following content as Clause 6.5 of the Original Agreement:

FEZITRAEFET: . BHRITREEST. £5405. BN m] fEss i HAT L E
VA IEAACTI IS R, AT . 46T NS WA —Jr, 4
i A 7 EA BT BT BRI S XS AR &I ARG S ALY
BAEAHT.

In the event of death, incapacity, marriage, divorce or other circumstances that
may affect Party B’s equity holding in Party C, Party B’s successors will be
regarded as the signing party of this Agreement, inheriting/asserting all Party B’s
rights and obligations under this Agreement. This Agreement shall be valid with
respect to the Parties and each of their legal successors.

KFEHFEWR

Matters in relation to this Supplemental Agreement
AU ARE, WRATEL BEA R E S X

Capitalized Terms used in this Supplemental Agreement, if not otherwise defined,
shall have the meaning defined in the Original Agreement.

AT N BRI AN TS, AR MR, B BN ] 433
B2 RSy, SRR RS . AR 7S SRk 45 9 8T, R
N 20 5 AT .

This Supplemental Agreement is a supplement to the Original agreement. After

3
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2.3.

2.4.

taking effect, this Supplemental Agreement shall become an integral part of the
Original Agreement and have the same legal effect as the Original Agreement.
Matters not stipulated in this Supplemental Agreement shall comply with the
Original Agreement.

A 78 B WL F DI AR S SRR b 28 40 S B SLAG FL A 43 I e A Ak A
ggﬁo

Except for the amendments or supplemental agreements made explicitly in this
Supplemental Agreement, the rest of the Original Agreement shall remain fully

valid.

FAFPB—REG, TR, H—BHTEE GNF , S6AE
ISR, BATEBRZHBEY.

This Supplemental Agreement is made in four copies with the same legal effect.
Bach Party shall hold one copy respectively and the other copy shall be used for
registration (if needed). This Supplemental Agreement shall become effective

upon execution by the Parties.

AT B 5 AR P9 55

The Remainder of this page is intentionally left blank
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1550, $505 EARAB L HA B IARER 17 SO TR LA T A IR A1 B e
FBGFIAR, PURES .

IN WITNESS WHEREOF, the Parties have caused their authorized representatives to
execute this Supplemental Agreement to Equity Interest Pledge Agreement as of the
date first above written.

& H /By
k4 /Name: YIPING JAMES LI

TR/ Title: 52103 A /Legal Representative ™ =smer

MEA: B#
Pledgor: LV Jing

% /By \\\%

Ah:  REHETERERAHE
Party C: Shanghai Ju Ming Medical TechnoloC

e, U

¥ 42 /Name: L‘t’ Jing
4L/ Title: #2482 A/Legal Represent

. Litd.






